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8gI9"BCC9@9AG

"M� 6QXSU@aQ� AQO>==Mn`� MO`aQXXQ<Q=`� BUd� OaX`QB�� h� BM�
b>UA�XQ�OaX`Q�OM`T>XU@aQ��Ma�`AMbQAB�PQ�BQB�kSXUBQB�Q`�BQB
OM`TkPAMXQB��� XQ� OaX`Q� ?A>`QB`M=`�� XQ� OaX`Q� M=SXUOM=�� XQ
OaX`Q�UBAMkXU`Q��XQ�OaX`Q�>A`T>P>dQ�Q`�XQ�OaX`Q�<aBaX<M=�
XQB@aQXB� B>=`� AkSUB� ?MA� PQ� =><NAQad� `Qd`QB� M=OUQ=B� �XQ
?XaB�M=OUQ=�PM`M=`�PQ�(/')��Q`�B>abQ=`�PURRkAQ=`B%

8Q?aUB� X`MP>?`U>=� PQ� XM� X>U� B?kOUMXQ� Pa� (
� VaUXXQ`
)''(�?>A`M=`�`AM=BRQA`�PQ�PUbQABQB�O><?k`Q=OQB�Mad�Ek�
SU>=B� Q`� 7><<a=Ma`kB� �MA`UOXQ� �� <>PURUM=`� X`MA`UOXQ� -�
t(QA�� I===�� PQ� XM� X>U� B?kOUMXQ� Pa� /� M>r`� (0/'� PQ� Ak�
R>A<QB� U=B`U`a`U>==QXXQB�� <>PURUk� ?MA� XQB� X>UB� B?kOUMXQB
Pa� /� M>r`� (0//� Q`� Pa� (-� VaUXXQ`� (00
��� XM� EkSU>=� cMX�
X>==Q� QB`� O><?k`Q=`Q� Q=� <M`UlAQ� P`>ASM=UBM`U>=� Q`� PQ
R>=O`U>==Q<Q=`� PQB� RMNAU@aQB� P`kSXUBQ� Q`� PQB� k`MNXUBBQ�
<Q=`B�OTMASkB�PQ�XM�SQB`U>=�Pa�`Q<?>AQX�PQB�OaX`QB�AQ�
O>==aB%� "`5a`>AU`k� RkPkAMXQ� PQ<QaAQ�� @aM=`� h� QXXQ�
O><?k`Q=`Q� ?>aA� XM� AQO>==MUBBM=OQ� PQ� =>abQMad
OaX`QB�� ?>aA� XQ� ?MUQ<Q=`� PQB� `AMU`Q<Q=`B� Q`� ?Q=BU>=B
PQB� <U=UB`AQB� PQB� OaX`QB�� Q`� ?>aA� XM� XkSUBXM`U>=� AQXM`UbQ
Mad� >ASM=UBM`U>=B� ?TUX>B>?TU@aQB� =>=� O>=RQBBU>=�
=QXXQB%

y�OQ�`U`AQ��UX�O>=bUQ=`�PQ�?AkOUBQA�@aQ�XM�?AkBQ=`Q�Ak�
R>A<Q� =Q� bUBQ� h� <>PURUQA� @aQ� XQ� AkSU<Q� PQB� k`MNXUBBQ�
<Q=`B�OaX`aQXB�@aU�B>=`�PQ�O><?k`Q=OQ�cMXX>==Q�Q`�=>=
OQXaU�PQB�>ASM=UBM`U>=B�?TUX>B>?TU@aQB�=>=�O>=RQBBU>=�
=QXXQB� @aU� PQ<QaAQ=`� PQ� O><?k`Q=OQ� RkPkAMXQ� QdOXa�
BUbQ%

CXaB�O>=OAl`Q<Q=`��XM�O><?k`Q=OQ�`AM=BRkAkQ�h�XM�Ek�
SU>=�cMXX>==Q�O><?AQ=P�XQB�OAU`lAQB�PQ�AQO>==MUBBM=OQ
PQB� O><<a=Ma`kB� X>OMXQB�� XM� AQO>==MUBBM=OQ� PQBPU`QB
O><<a=Ma`kB� X>OMXQB�� XQ� b>XQ`� >ASM=U@aQ�� X`>ASM=UBM�
`U>=� PQ� XM� `a`QXXQ� BaA� XQB� k`MNXUBBQ<Q=`B� OaX`aQXB�� XQ� RU�
=M=OQ<Q=`� ?aNXUO� PQBPU`B� k`MNXUBBQ<Q=`B� OaX`aQXB� MU=BU
@aQ�XQB�`AMbMad�h�QRRQO`aQA�BaA�XQB�kPURUOQB�PQB�OaX`QB%

7QB�<M`UlAQB�>=`�k`k�`AM=BRkAkQB�Q=�X`k`M`��O`QB`�h�PUAQ
@aQ�XQB�AlSXQB�RUdkQB�?MA�XM� XkSUBXM`U>=�Q=�OMaBQ�AQB`Q=`
P`M??XUOM`U>=�MaBBU�X>=S`Q<?B�@a`QXXQB�=`MaA>=`�?MB�k`k
<>PURUkQB�?MA�XQ�XkSUBXM`QaA�AkSU>=MX%

8Q?aUB� @a`QXXQ� QB`� O><?k`Q=`Q� ?>aA� AkSXQ<Q=`QA� XQ
`Q<?>AQX�PQB�OaX`QB��h�BMb>UA�XQ�(QA�VM=bUQA�)'')���XM�Ek�
SU>=� cMXX>==Q� QB`� U=`QAbQ=aQ� h� `A>UB� AQ?AUBQB� MRU=� PQ
<>PURUQA� XQ� OMPAQ� XkSUBXM`UR�� P`MN>AP� Q=� )'',� Q=� RUdM=`
PQB� AlSXQB� >ASM=U@aQB� M??XUOMNXQB� Ma� OaX`Q� <aBaX<M=
�MAAm`kB�Pa�;>abQA=Q<Q=`�cMXX>=�Pa�(
�>O`>NAQ�)'',��
?aUB� Q=� )'(�� Q=� AkR>A<M=`� XQ� AkSU<Q� PQ� `a`QXXQ� �PkOAQ`
Pa� (
� <MAB� )'(�� <>PURUM=`� XQ� 7>PQ� PQ� XM� Pk<>OAM`UQ
X>OMXQ� Q`� PQ� XM� PkOQ=`AMXUBM`U>=� Q`� PUbQABQB� PUB?>BU`U>=B
AQXM`UbQB� h� XM� `a`QXXQ� BaA� XQB� k`MNXUBBQ<Q=`B� OTMASkB� PQ
XM�SQB`U>=�Pa�`Q<?>AQX�PQB�OaX`QB�AQO>==aB��<>PURUk�?MA
XQ�PkOAQ`�Pa���>O`>NAQ�)'(/��?aUB�?MA�OQXaU�Pa�-�>O`>NAQ
)'))��� ?aUB� Q=RU=� Q=� )'(.� �PkOAQ`� Pa� (/� <MU� )'(.� AQ�
XM`UR�h�XM�AQO>==MUBBM=OQ�Q`�Mad�>NXUSM`U>=B�PQB�k`MNXUB�
BQ<Q=`B� OTMASkB� PQ� XM� SQB`U>=� Pa� `Q<?>AQX� PQB� OaX`QB
AQO>==aB��Q=�MP>?`M=`�a=�AkSU<Q�Pk`MUXXk�PQ�AQO>==MUB�
BM=OQ�Q`�PQ�Ba??AQBBU>=�PQB�k`MNXUBBQ<Q=`B�OaX`aQXB%

9=�MV>a`M=`�PM=B�XQ�"UbAQ�=QA�PQ�XM�`A>UBUl<Q�CMA`UQ�Pa
7>PQ� PQ� XM� Pk<>OAM`UQ� X>OMXQ� Q`� PQ� XM� PkOQ=`AMXUBM`U>=
�78"8�� a=� GU`AQ� I=� U=`U`aXk� w�Ga`QXXQ� MP<U=UB`AM`UbQ
BaA� XQB� k`MNXUBBQ<Q=`B� OTMASkB� PQ� XM� SQB`U>=� Pa� `Q<�

?>AQX� PQB� OaX`QB� AQO>==aB� bUBkB� h� X`MA`UOXQ� "
(((�(�
t(QA�� .s�x�� XQ� PkOAQ`� Pa� (
� <MAB� )'(�� AkR>A<M=`� XM� `a�
`QXXQ�M�?>aABaUbU�a=�>NVQO`UR�P`TMA<>=UBM`U>=�PQB�AlSXQB
PQ� `a`QXXQ� ?>aA� XQB� BUd� OaX`QB� AQO>==aB� MU=BU� @a`a=� >N�
VQO`UR�PQ�BU<?XURUOM`U>=%

5a� RUX� Pa� `Q<?B�� PURRkAQ=`B� kOaQUXB� BQ� B>=`� ?>BkB� Ma
=UbQMa�Pa�RU=M=OQ<Q=`�1

^ BU� XQB� Pk?Q=BQB� >APU=MUAQB� B>=`� AQXM`UbQ<Q=`� O>=`Q�
=aQB�� Q=� AQbM=OTQ� XQB� Pk?Q=BQB� ?>aA� `AMbMad� PQB
kPURUOQB� Pa� OaX`Q� b>=`� OA>UBBM=`�� Q`� OQ� BM=B� @aQ� PQB
?XM=B� P`U=bQB`UBBQ<Q=`B� O>>AP>==kB� Q`� ?XaAUM==aQXB
MBBaAQ=`�a=Q�<Mn`AUBQ��a=Q�?AkbUBU>=�Q`�a=�k`MXQ<Q=`
PQB� OTMASQB� Qd`AM>APU=MUAQB� ?>aA� XQB� O><<a=QB� Q`
?A>bU=OQB�2

^ XM�SQB`U>=�Pa�?M`AU<>U=Q�MRRQO`k�Ma�OaX`Q�?>BQ�PURRk�
AQ=`QB� @aQB`U>=B�1� XQB� `AMbMad�� XM� O><?XQdU`k� PQ� XM
?A>OkPaAQ� PQ� PkBMRRQO`M`U>=� P`a=� XUQa� PQ� OaX`Q�� XM
Pk<>XU`U>=��XM�AkMRRQO`M`U>=�Q`�XM�bQ=`Q�2

^ XQ�?M`AU<>U=Q�?AUbk�PQB�k`MNXUBBQ<Q=`B�OaX`aQXB�?Qa`
m`AQ� a=Q� B>aAOQ� PQ� AQbQ=aB� @aU�� ��� .��-�� ?Qa`� B>a�
XMSQA� XQB� O><<a=QB� Q`� ?A>bU=OQB%� BA� XQB� k`MNXUBBQ�
<Q=`B� OaX`aQXB� =`>=`� ?MB� `>aV>aAB� XQ� AkRXQdQ� P`a=Q
SQB`U>=�MO`UbQ�PQ�XQaA�?M`AU<>U=Q�2

^ XQ� ?M`AU<>U=Q� OaX`aQX� QB`� B>abQ=`� a=� ?M`AU<>U=Q
OaX`aAQX� @aU� ?>aAAMU`� RMUAQ� X`>NVQ`� P`a=Q� <QUXXQaAQ
bMX>AUBM`U>=�`M=`�Ma�=UbQMa�OaX`aAQX�@aQ�`>aAUB`U@aQ�2

^ a=Q� O><?`MNUXU`k� =>=� MPM?`kQ� Mad� QdUSQ=OQB� <>�
PQA=QB�2�

^ PQB� PURRUOaX`kB� ?>aA� XQB� O><<a=QB� PQ� PURRkAQ=OUQA
XQ�b>XQ`�>APU=MUAQ�Pa�b>XQ`�Qd`AM>APU=MUAQ�2

^ UX� QB`� AkSaXUlAQ<Q=`� <MXMUBk� ?>aA� XQB� O><<a=QB� PQ
RMUAQ� XM� PURRkAQ=OQ� Q=`AQ� XQB� Pk?Q=BQB� PQB� k`MNXUBBQ�
<Q=`B�OaX`aQXB�AQXM`UbQB�h�XQaA�?M`AU<>U=Q�?AUbk��@aU
=Q�AQXlbQ=`�=>A<MXQ<Q=`�?MB�PQ�X`>NXUSM`U>=�PQ�O>a�
bQA`aAQ� RU=M=OUlAQ� h� OTMASQ� PQB� O><<a=QB�� PQB� Pk�
?Q=BQB� OaX`aQXXQB� @aU� AQXlbQ=`� PQ� X`>NXUSM`U>=� PQ� RU�
=M=OQ<Q=`�O><<a=MXQ%

y� XM� BaU`Q� PQ� OQ� O>=B`M`�� <MUB� kSMXQ<Q=`� Q=� baQ
P`TMA<>=UBQA� XQ� AkSU<Q� >ASM=U@aQ� PQB� k`MNXUBBQ<Q=`B
OaX`aQXB� Q`� PQ� ?A>OkPQA� h� a=Q� kbMXaM`U>=� Pa� PkOAQ`� Pa
(
� <MAB� )'(�� AQXM`UR� h� XM� `a`QXXQ�� UX� QB`� ?A>?>Bk� a=Q� Ak�
R>A<Q�?XaB�SX>NMXQ�@aU�bM�BQ�OQ=`AQA�Ma`>aA�Pa�?AU=OU?Q
P`a=UR>A<UBM`U>=��PQ�XM�AM`U>=MXUBM`U>=��PQ�XM�PU<Q=BU>=
?M`AU<>=UMXQ�Q`�Pa�X>SQ<Q=`�Pa�<U=UB`AQ�Pa�OaX`Q%

"Q�AkSU<Q�@aU�BQAMU`�<UB�Q=�?XMOQ�O>=`UQ=`��h�Op`k�PQB
AlSXQB�O>=`AMUS=M=`QB��PQB�U=OU`M=`B�?QA<Q``M=`�XQ�<MU=�
`UQ=�PQ�X`Ma`>=><UQ�PQB�k`MNXUBBQ<Q=`B�OaX`aQXB%

5RU=� PQ� AQ=O>=`AQA� X`>NVQO`UR� P`a=UR>A<UBM`U>=� Pa� Ak�
SU<Q�� UX� QB`� ?A>?>Bk� PQ� Ba??AU<QA� XM� <aX`U`aPQ� PQ
`Qd`QB�QdUB`M=`B�Q`�PQ�XQB�AQ<?XMOQA�?MA�a=�`Qd`Q�a=U@aQ�
B?kOURU@aQ<Q=`� PkPUk� h� `>aB� XQB� OaX`QB�� AQ?AQ=M=`� XQ
b>XQ`� >ASM=U@aQ�� XQB� MB?QO`B� Pa� RU=M=OQ<Q=`� Q`� PQ� XM
O><?`MNUXU`k� Q`� XM� PU<Q=BU>=� ?M`AU<>=UMXQ�� h� BMb>UA� XM
SQB`U>=� PQB� NUQ=B� <>NUXUQAB� Q`� U<<>NUXUQAB� PQB� k`MNXUB�
BQ<Q=`B�OaX`aQXB%�"Q�b>XQ`�O>=BMOAk�h�XM�`a`QXXQ��@aM=`�h
XaU��M�PkVh�RMU`�X`>NVQ`�P`a=Q�TMA<>=UBM`U>=�PQ?aUB�XQ�Pk�



�

OAQ`� Pa� (
� <MAB� )'(�� Q`� X`U=BQA`U>=� PQ� BQB� PUB?>BU`U>=B
PM=B� XQ� 78"8%� =X� QB`� ?A>?>Bk� P`U=OXaAQ� XQPU`� PkOAQ`
PM=B� a=Q� CMA`UQ� I==� Pa� 78"8� U=`U`aXkQ� w�"Q� `Q<?>AQX
PQB� OaX`QB�x%� "Q� Ra`aA� `Qd`Q� Q`� BQB� MAAm`kB� P`QdkOa`U>=
?>aAA>=`� OQ?Q=PM=`� ?Akb>UA� PQB� PURRkAQ=OQB� Q=`AQ� XQB
OaX`QB�PM=B�XM�B`AUO`Q�<QBaAQ�>q�QXXQB�BQAMUQ=`�VaB`URUkQB
Q=�AMUB>=�PQ�B?kOURUOU`kB�P>=`�XQ�XkSUBXM`QaA�PQbAMU`�`Q=UA
O><?`Q�BaA�NMBQ�PQB�XUNQA`kB�O>=B`U`a`U>==QXXQB%

H=Q� BQO>=PQ� <QBaAQ� bUBM=`� h� a=UR>A<UBQA� XM� AkSXQ�
<Q=`M`U>=� O>=BUB`Q� h� PkBUS=QA� a=Q� <m<Q� Ma`>AU`k� Q=
OTMASQ�PQ�XM�`a`QXXQ�Q`�Pa�RU=M=OQ<Q=`�?>aA�X`Q=BQ<NXQ
PQB�OaX`QB%�"M�AkRXQdU>=�PQB`U=kQ�h�UPQ=`URUQA�OQ``Q�Ma`>�
AU`k�M�O>=OXa�@a`MXXkSQA�XQB�O><<a=QB�PQ�OQ``Q�O><?k�
`Q=OQ�bUB�h�bUB�PQB�RMNAU@aQB�P`kSXUBQ�?MA>UBBUMXQB�MXXMU`
=kOQBBMUAQ<Q=`�O>=`AUNaQA�h�a=Q�?QA`Q�Pa�XUQ=�@aQ�XQ�Pk�
OAQ`�Pa�(
�<MAB�)'(��M�`Q=`k�PQ�PkbQX>??QA�Q`�P`M<?XU�
RUQA%�y�X`U=bQABQ��O>=RUQA�Mad�O><<a=QB�XM�`a`QXXQ�Q`�XQ
RU=M=OQ<Q=`�PQ�X`Q=BQ<NXQ�PQB�OaX`QB�<M=@aQ�PQ�O>Tk�
AQ=OQ� ?aUB@a`T>A<UB� ?>aA� XQB� kSXUBQB� ?MA>UBBUMXQB�� XM
?Xa?MA`� PQB� k`MNXUBBQ<Q=`B� OTMASkB� PQ� XM� SQB`U>=� Pa
`Q<?>AQX� PQB� OaX`QB� AQO>==aB� >=`� a=� AQBB>A`� ?XaAU�
O><<a=MX�� OQ� @aU� ?>aAAMU`� Mb>UA� O><<Q� O>=Bk@aQ=OQ
PQ�AQ=PAQ�XQ�AkSU<Q�PQ�`a`QXXQ�Q`�XM�Ak?MA`U`U>=�Pa�RU=M=�
OQ<Q=`�?XaB�O><?XQdQB�B`UX�AQB`Q�PM=B�XQ�SUA>=�O><<a�
=MX%� 8M=B� XQ� <m<Q� >APAQ� P`UPkQB�� XM� AQ?AUBQ� ?MA� XM� Ek�
SU>=� cMXX>==Q� Pa� RU=M=OQ<Q=`� PQB� kSXUBQB� OM`TkPAMXQB
Pa� OaX`Q� OM`T>XU@aQ� ?>BQ� PQB� PURRUOaX`kB� P`>APAQ� `QOT�
=U@aQ�O>=OQA=M=`�XQB�BaNBUPQB�MXX>akB�Mad�?A>bU=OQB�Ma
=UbQMa�?M`AU<>=UMX%�=X�QB`�P>=O�?A>?>Bk�PQ�XQaA�O>=RUQA
XM�?>aABaU`Q�Pa�RU=M=OQ<Q=`�PQB�RMNAU@aQB�OM`TkPAMXQB%

7QB� PQad� O>=B`M`B� k`M=`� ?>BkB�� XM� O>=OXaBU>=� B`U<�
?>BQ�P`QXXQ�<m<Q�1�a=Q�TMA<>=UBM`U>=�O><?Xl`Q�QB`�PUR�
RUOUXQ<Q=`�Q=bUBMSQMNXQ�Q`�UX�RMaPAMU`�?Akb>UA�a=�AkSU<Q
O><<a=� h� `>aB� XQB� OaX`QB�� <MUB� MBB>A`U� PQ� @aQX@aQB
MPM?`M`U>=B� ?>aA� XQB� RMNAU@aQB� P`kSXUBQ� Pa� OaX`Q� OM`T>�
XU@aQ%� C>aA� O>=BQAbQA� a=� <MdU<a<� OQ``Q� O>TkAQ=OQ
P`Q=BQ<NXQ�� UX� QB`� ?A>?>Bk� PQ� PkBUS=QA� XM� EkSU>=� cMX�
X>==Q� O><<Q� Ma`>AU`k� PQ� `a`QXXQ� Q=� OTMASQ� Pa� RU=M=OQ�
<Q=`�?>aA�X`Q=BQ<NXQ�PQB�OaX`QB��QdOQ?`k�XQB�RMNAU@aQB
P`kSXUBQ�Pa�OaX`Q�OM`T>XU@aQ��OQXXQB�OU�AQB`M=`�PQ�O><?k�
`Q=OQ�O><<a=MXQ%�=X�Q=�AkBaX`QAMU`�a=Q�PU<U=a`U>=�PQ�XM
OTMASQ� RU=M=OUlAQ� Ba??>A`kQ� MO`aQXXQ<Q=`� ?MA� XQB� ?A>�
bU=OQB� Q`� O><<a=QB%� 5� O>=`AMAU>�� OQXM� Ba??>BQ� PQ
?>A`QA� Ma� NaPSQ`� cMXX>=� XQB� <>=`M=`B� =kOQBBMUAQB� ?>aA
Ba??>A`QA� XQB� >NXUSM`U>=B� h� OTMASQ� PQB� k`MNXUBBQ<Q=`B
@aU� AQXlbQA>=`� PlB� X>AB� Pa� RU=M=OQ<Q=`� Q`� PQ� XM� `a`QXXQ
AkSU>=MXQ%� 7QB� <>=`M=`B� B>=`� kbMXakB� h� (�),'�'''� Qa�
A>B%

"M� <aX`U`aPQ� PQ� `Qd`QB� MP>?`kB� PQ?aUB� ?XaB� PQ� PQad
OQ=`B� M=B� ?>aA� Q=OMPAQA� XQB� k`MNXUBBQ<Q=`B� OaX`aQXB� M
Sk=kAk� PQB� AlSXQB� >ASM=U@aQB� PUbQASQ=`QB� Q`� a=Q� AlSXQ�
<Q=`M`U>=� ?MAR>UB� Pk`MUXXkQ� ?>aA� OQA`MU=B� OaX`QB� Q`� ?MA�
R>UB�XMO>=U@aQ�?>aA�P`Ma`AQB%�9=�XM�<M`UlAQ��AUQ=�=Q�VaB�
`URUQ�@aQ�OQB�>ASM=QB�B>UQ=`�O><?>BkB�PURRkAQ<<Q=`�>a
@a`UXB�Ak?>=PQ=`�h�PQB�AlSXQB�bMAUMNXQB%

"`MB?QO`�AQXM`UR�Ma�RU=M=OQ<Q=`�BQAMU`�AkR>A<k�Q=�?A>�
R>=PQaA�Ma�`AMbQAB�PQ�XM�?AkBQ=`Q�?A>?>BU`U>=�PQ�PkOAQ`%
9B`�UOU�?>aABaUbUQ�a=Q�AkPaO`U>=�PQ�XM�OTMASQ�RU=M=OUlAQ
?QBM=`� BaA� XQB� ?>ab>UAB� ?aNXUOB%� 7Q� ?AU=OU?Q� BQAMU`� M?�
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PQB�BU`aM`U>=B�B>=`�>NVQO`UbQ<Q=`�PUB`U=O`QB%�9=�X`>OOaA�
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O>=B`M=`Q%

C>aA� AQ=O>=`AQA� OQ`� >NVQO`UR�� XQB� <QBaAQB�BaUbM=`QB
B>=`�?A>?>BkQB%

H=Q� ?A>OkPaAQ� PQ� RaBU>=� PQB� RMNAU@aQB� P`kSXUBQ�Pa
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?aAQ<Q=`� MP<U=UB`AM`UbQ�� Q=`AMn=Q� XM� OAkM`U>=� P`a=
=>abQX� >ASM=Q� PQ� SQB`U>=� @aU� bUQ=`� BQ� BaNB`U`aQA� Mad
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PQ� XM� ?>?aXM`U>=%� 7Q� ?AU=OU?Q� PQbAMU`� ?QA<Q``AQ� PQ� Ak�
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Q`�PQ�SQB`U>=�Pa�?M`AU<>U=Q�OaX`aQX�Q`�?AUbk%
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PaAkQ� O>o=OUPQ� MbQO� OQXXQ� PQ� XM� <M=PM`aAQ� Pa� ?>ab>UA
BaNBUPUM=`%� =X� <>PMXUBQ� XQB� AQXM`U>=B� RU=M=OUlAQB� Q=`AQ
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PkBMRRQO`M`U>=�PQ�OQA`MU=B�PQ�XQaAB�k`MNXUBBQ<Q=`B�>a�PQ
`AM=BRQA`�PQ�XUQad�PQ�OaX`Q%�"Q�O>=`AM`�=Q�?AkVaSQ�?MB�PQ
Pk?Q=BQB� aASQ=`QB� Q`� =>=� ?AkbUBUNXQB� @aU� BaAbUQ=�
PAMUQ=`%�H=Q�`a`QXXQ�QB`�<UBQ�Q=�?XMOQ�Q`�Q=�OMB�PQ�=>=�
AQB?QO`� PQ� XM� `AM=B?>BU`U>=� PQB� PUB?>BU`U>=B� Pa� O>=`AM`
PM=B� XQB� P>Oa<Q=`B� RU=M=OUQAB� M==aQXB�� a=Q� =>=�
M??A>NM`U>=�?>aAAM�U=`QAbQ=UA%

8M=B�XQ�<m<Q�>APAQ�P`UPkQB��a=�>ASM=Q�PQ�O>=OQA`M�
`U>=�BQAMU`�OAkk��O><?>Bk�PQ�AQ?AkBQ=`M=`B�PQ�XM�EkSU>=
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"M� PU<Q=BU>=� ?M`AU<>=UMXQ� PQB� k`MNXUBBQ<Q=`B� AQ�
O>==aB� QB`� kSMXQ<Q=`� ?MBBkQ� h� XM� X>a?Q%� "QB� k`MNXUBBQ�
<Q=`B� >=`� Q=� OTMASQ� XM� SQB`U>=� Pa� ?M`AU<>U=Q� MRRQO`k
?aNXU@aQ<Q=`� Ma� OaX`Q� <MUB� ?MAR>UB� kSMXQ<Q=`� OQXXQ
P`a=� ?M`AU<>U=Q� ?AUbk%� DaQXXQ� @aQ� B>U`� XM� @aMXURUOM`U>=
PQ� OQ� ?M`AU<>U=Q�� XQ� ?AU=OU?Q� PQ� SQB`U>=� Q=� ?QAB>==Q



-

?AaPQ=`Q� Q`� AMUB>==MNXQ� P>U`� m`AQ� AQB?QO`k%� "M� SQB`U>=
Pa�?M`AU<>U=Q�?AUbk�P>U`�Ak?>=PAQ�h�a=�>NVQO`UR�PQ�AQ=�
`MNUXU`k%�=X�=`QB`�Q=�QRRQ`�?MB�MOOQ?`MNXQ�@a`a=Q�U=`QAbQ=�
`U>=� O><<a=MXQ� >a� AkSU>=MXQ� B>U`� B>XXUOU`kQ� MX>AB� @aQ
P`Ma`AQ� ?MA`�� XQ� ?M`AU<>U=Q� ?AUbk� PQ� X`k`MNXUBBQ<Q=`� =Q
Sk=kAQAMU`�?MB�XQB�AQbQ=aB�QBO><?`kB%

y� Op`k� Pa� ?M`AU<>U=Q� ?AUbk�� XQB� k`MNXUBBQ<Q=`B
OaX`aQXB� >=`� kSMXQ<Q=`� Q=� OTMASQ� XM� SQB`U>=� Pa� ?M`AU�
<>U=Q� MRRQO`k� ?aNXU@aQ<Q=`� Ma� OaX`Q%� "Q� XkSUBXM`QaA� M
SMAPk� h� X`QB?AU`� XQ� PUB`U=Sa>� @aU� P>U`� m`AQ� RMU`� Q=`AQ� XM
PU<Q=BU>=� ?M`AU<>=UMXQ� Q`� XM� PU<Q=BU>=� OaX`aQXXQ%�FU
OQA`MU=B� Ni`U<Q=`B� O>abAQ=`� XQB� PQad� MB?QO`B�� P`Ma`AQB
?MB%�9=�>a`AQ��XM�?AkBQ=`Q�?A>?>BU`U>=�PQ�PkOAQ`�=`M�?MB
b>OM`U>=�h�<>PURUQA�XQ�AkSU<Q�O>=OQA=M=`�XQ�?M`AU<>U=Q
OXMBBk%

"M� AkRXQdU>=� Ma`>aA� Pa� ?M`AU<>U=Q� PkPUOMOk� Ma� OaX`Q
PUB`U=SaQAM�XQB�Ni`U<Q=`B�@aU�B>=`�?A>?AUk`k�P`a=Q�O><�
<a=Q�� b>UAQ� P`a=Q� ?A>bU=OQ�� Q`� OQad� M??MA`Q=M=`� Mad
k`MNXUBBQ<Q=`B� OaX`aQXB� AQO>==aB� >a� h� a=� ?A>?AUk`MUAQ
?AUbk%

7>=OQA=M=`� XM� ?AQ<UlAQ� OM`kS>AUQ�� UX� O>=bUQ=PAM� `>a`
P`MN>AP� PQ� <Q=QA� a=Q� AkRXQdU>=� Ma`>aA� PQ� X`MOOlB� PQB
Ni`U<Q=`B� OaX`aQXB� Mad� BaNBUPQB� k=QASk`U@aQB%� 9=� QRRQ`�
XM� Ak=>bM`U>=� k=QASk`U@aQ� M� ?>aA� >NVQO`UR� PQ� ?QA<Q``AQ
Ma�?>ab>UA�BaNBUPUM=`�PQ�AkPaUAQ�B>=�?>aAOQ=`MSQ�P`U=�
`QAbQ=`U>=%

"`a`UXUBM`U>=� Pa� :>=PB� AkSU>=MX� ?>aA� XQB� U=bQB`UBBQ�
<Q=`B� O><<a=Mad� �:E=7�� ?>aAAMU`� kSMXQ<Q=`� ?QA�
<Q``AQ�Mad�O><<a=QB�P`MXX>aQA�Mad�Ni`U<Q=`B�OaX`aQXB
a=Q� ?MA`UQ� PQ� OQ``Q� BaNbQ=`U>=�� <>eQ==M=`� OQA`MU=QB
<>PURUOM`U>=B� Pa� AkSU<Q� bUBk� h� X`MA`UOXQ� "

�(�(�
MXU=kM� (QA�� �s�� O��� Pa� 78"8�� XQ@aQX� ?QA<Q`� X`a`UXUBM`U>=
Pa� :E=7� ?>aA� XM� OAkM`U>=� PQB� Ni`U<Q=`B� =kOQBBMUAQB� h
X`QdQAOUOQ�Pa�OaX`Q�bUM�XQaA�O>=B`AaO`U>=�>a�XM�`AM=BR>A�
<M`U>=� Q`� XM� AkTMNUXU`M`U>=� P`a=� U<<QaNXQ�� <MUB� =Q
?QA<Q`�?MB�X`a`UXUBM`U>=�PQB�<>eQ=B�Pa�:E=7�?>aA�XM�Ak�
=>bM`U>=� P`a=� Ni`U<Q=`� =kOQBBMUAQ� h� X`QdQAOUOQ� Pa
OaX`Q%� 5RU=� PQ� B`MBBaAQA� @a`a=Q� ?MA`UQ� PQB� <>eQ=B� Pa
:E=7� BQAMU`� O>=BMOAkQ� Mad� Ni`U<Q=`B� =kOQBBMUAQB� h
X`QdQAOUOQ� Pa� OaX`Q�� UX� O>=bUQ=PAMU`� Ma� <U=U<a<� PQ
RMUAQ�aBMSQ�PQ�X`MA`UOXQ�"

�
�
��t���?MA�XQ@aQX�XQ�;>a�
bQA=Q<Q=`� ?Qa`� RUdQA� PQB� ?AU>AU`kB� AkSU>=MXQB� Q`� PQB
O>=PU`U>=B� ?MA`UOaXUlAQB� Q=� <M`UlAQ� P`U=bQB`UBBQ<Q=`
?>aA� OTM@aQ� ?A>SAM<<M`U>=� �UX� B`MSUAMU`� P`e� AM??QXQA
X`>NXUSM`U>=� ?>aA� XQB� O><<a=QB� P`U=`QAbQ=UA� PM=B� OQA�
`MU=QB� Ak?MAM`U>=B� PQB� kPURUOQB� Pa� OaX`Q�%� 8M=B� XM� <Q�
BaAQ� >q� XQB� O><<a=QB� B>=`� ?A>?AUk`MUAQB� P`a=Q� SAM=PQ
<MV>AU`k� PQB� kSXUBQB� ?MA>UBBUMXQB� Pa� OaX`Q� OM`T>XU@aQ�� UX
O>=bUQ=PAMU`� P`U=BUB`QA� BaA� XM� ?>BBUNUXU`k� P`a=Q� a`UXUBM�
`U>=� Pa� :E=7� `M=`� ?>aA� XQB� kSXUBQB� MRRQO`kQB� Ma� OaX`Q�
@aQ� ?>aA� OQXXQB� @aU� >=`� AkOQ<<Q=`� RMU`� X`>NVQ`� P`a=Q
PkBMRRQO`M`U>=� Q`� @aQ� XQB� O><<a=QB� Q=bUBMSQ=`� PQ
O>=BQAbQA� Q=� baQ� P`a=Q� =>abQXXQ� MRRQO`M`U>=� �X>SQ�
<Q=`B�� NUNXU>`Tl@aQ�� BMXXQ�� Q`O�%� FU� a=Q� <MV>AM`U>=� Pa
:E=7� bQ=MU`� h� m`AQ� O>=BUPkAk� O><<Q� =>=� AkMXUB`Q�� UX
O>=bUQ=PAMU`� MX>AB� PQ� ?Akb>UA� a=� AkSU<Q� O><?XQ`� PQ
BaNbQ=`U>=� P`MUPQ� h� XM� AkMRRQO`M`U>=� �O>=PU`U>=B� P`>N�
`Q=`U>=�� <>PQ� PQ� OMXOaX� PQ� X`MUPQ�� `AMbMad� kXUSUNXQB�
`e?Q� P MRRQO`M`U>=� ?QA<Q``M=`� X`>N`Q=`U>=� PQ� X`MUPQ�� Q`
kbU`M=`� PQB� MRRQO`M`U>=B� @aU� ?>BQAMUQ=`� ?A>NXl<QB� Mad
Ma`>AU`kB� OaX`aQXXQB� �X>SQ<Q=`�� XUQa� OaX`aAQX�� <MUB>=� OU�
`>eQ==Q��<MUB>=�<kPUOMXQ��Q`O%�%

9=� ?MAMXXlXQ�� XQ� ;>abQA=Q<Q=`� BQAMU`� TMNUXU`k� h� XUB`QA
XQB� `AMbMad� kXUSUNXQB� Ma� RU=M=OQ<Q=`� O><<a=MX� Q`� Ak�
SU>=MX�� `QX� @aQ� ?Akba� PM=B� XM� ?AkBQ=`Q� ?A>?>BU`U>=� PQ
PkOAQ`%

9=RU=�� NUQ=� @a`Q=� ?AM`U@aQ� O QB`� PkVh� SX>NMXQ<Q=`� XQ
OMB��XQ�=>abQMa�AkSU<Q�Qd?>BQAM�OXMUAQ<Q=`�@aQ�XQ�?>a�
b>UA� BaNBUPUM=`� =Q� BQAMU`� `Q=a�� X>AB@a`UX� =`QB`� ?MB� ?A>�
?AUk`MUAQ� Pa� XUQa� PQ� OaX`Q�� @a`Mad� Ak?MAM`U>=B� ?>A`M=`
BaA� XM� BkOaAU`k� ?aNXU@aQ�� XM� BMXaNAU`k� Q`� XM� ?QAR>A<M=OQ
k=QASk`U@aQ��=>`M<<Q=`�XQB�O>=`AM`B�P`Q=`AQ`UQ=�PQB�`>U�
`aAQB��Q`�OQ�Ma�`AMbQAB�PQ�X`TMNUXU`M`U>=�P>==kQ�Ma�;>a�
bQA=Q<Q=`%

8Q?aUB� )'(.�� `>aB� XQB� k`MNXUBBQ<Q=`B� AQO>==aB� B>=`
`Q=aB� PQ� ?A>PaUAQ� XQ� AM??>A`� PQ� XM� f>=Q� PQ� BQO>aAB
O>=RUA<M=`�X`MPk@aM`U>=�Pa�XUQa�Mad�=>A<QB�PQ�BkOaAU`k
U=OQ=PUQ%� =X� BQAM� AM??QXk� XM� ?>BBUNUXU`k� PQ� BM=O`U>=
X>AB@aQ� `QX� =`QB`� ?MB� XQ� OMB� �M=MXeBQ� Pa� AUB@aQ� XUk� h� XM
BkOaAU`k�?aNXU@aQ�Q`�?>BBUNXQ�RQA<Q`aAQ�%

9=RU=��XQ�AkSU<Q�VaAUPU@aQ�O>=BMOAk�Ma�PA>U`�Ma�X>SQ�
<Q=`�PQB�<U=UB`AQB�Pa�OaX`Q��`AlB�XMO>=U@aQ��QB`�AQba�Q`
?AkOUBk�?MA�XM�?AkBQ=`Q�?A>?>BU`U>=�PQ�PkOAQ`%

"Q� ?AQ<UQA� ?>U=`� PQ� AkR>A<Q� ?A>?>Bk� Q`� @aU� ?QA<Q`
PQ� Ak?>=PAQ� h� OQ`� >NVQO`UR� P`a=UR>A<U`k� QB`� XM� Ba??AQB�
BU>=� Pa� BeB`l<Q� Q=� OMBOMPQ%� 8>Ak=MbM=`�� XQB� O><�
<a=QB�� ?>aA� XQB� PQBBQAbM=`B� PQB� kSXUBQB� ?MA>UBBUMXQB�
XQB�?A>bU=OQB��?>aA�XQB�kSXUBQB�OM`TkPAMXQB��Q`�XM�EkSU>=
?>aA�XQB�Ma`AQB��BQA>=`�`Q=aQB�P`>O`A>eQA�a=Q�U=PQ<=U`k
PQ� X>SQ<Q=`� P>=`� XM� <k`T>PQ� PQ� OMXOaX� BQAMU`� RUdkQ
PM=B� a=� MAAm`k%� 8Q� `A>?� R>A`QB� PUB?MAU`kB� =MUBBQ=`� PQ
X`>O`A>U�P`a=�X>SQ<Q=`��Q`�OQ�Q=�R>=O`U>=�PQB�OMAMO`kAUB�
`U@aQB� PQ� OQXaU�OU%� "Q� AQO>aAB� a=U@aQ� h� X`U=PQ<=U`k� PQ
X>SQ<Q=`�?QA<Q`�a=�Akk@aUXUNAMSQ�PQ�XM�BU`aM`U>=%�7Q``Q
U=PQ<=U`k�=`U<?XU@aQ�?MB�R>AOk<Q=`�a=Q�O>abQA`aAQ�`>�
`MXQ�Pa�O>r`�Pa�X>SQ<Q=`%

6k=kRUOUQA>=`�PQ�OQ``Q�U=PQ<=U`k�PQ�X>SQ<Q=`��XQB�<U�
=UB`AQB�Pa�OaX`Q�P>=`�XQ�`AMU`Q<Q=`�QB`�?AUB�Q=�OTMASQ�?MA
X`5a`>AU`k� RkPkAMXQ� Q`� @aU� B>=`� O>=BUPkAkB� O><<Q� <U�
=UB`AQB� Pa� OaX`Q� ?AU=OU?MX� PQ� X`k`MNXUBBQ<Q=`%� F>=`� PlB
X>AB� QdOXaB� XQB� U<M<B� PQ� BQO>=P� Q`� `A>UBUl<Q� AM=S�� XQB
OTM?QXU=B� PQB� kSXUBQB� ?MA>UBBUMXQB�� XQB� ?MB`QaAB� MadU�
XUMUAQB�Pa�OaX`Q�?A>`QB`M=`��Q`O%

9=�OQ�@aU�O>=OQA=Q�XQ�OMXOaX�PQ�X`U=PQ<=U`k�PQ�X>SQ�
<Q=`�� MRU=� P`MBBaAQA� X`kSMXU`k� Q=`AQ� OQad�OU� `>a`� Q=� `Q�
=M=`� O><?`Q� PQB� PURRkAQ=OQB� `QAAU`>AUMXQB� @aU� ?QabQ=`
QdUB`QA� Q=� `QA<QB� PQ� <>=`M=`� PQ� X>eQA� BaA� a=� `QAAU`>UAQ
Pk`QA<U=k��UX�?>aAAMU`�m`AQ�Q=bUBMSk�PQ�RUdQA�a=�<>=`M=`
PQ� NMBQ� h� MRRQO`QA� P`a=� O>QRRUOUQ=`%� 7Q� O>QRRUOUQ=`� BQ�
AMU`� PURRkAQ=`� BaUbM=`� XQ� `QAAU`>UAQ� O>=OQA=k� Q`� ?>aAAMU`
m`AQ� Pk`QA<U=k� ?MA� a=Q� U=B`M=OQ� O><?k`Q=`Q� Q=� XM� <M�
`UlAQ��h�Pk`QA<U=QA��Q`�m`AQ�AQba�AkSaXUlAQ<Q=`%�H=�?AU=�
OU?Q� BQ<NXMNXQ� QdUB`Q� PkVh� PM=B� XQ� OMPAQ� PQB� NMad� h
RQA<Q�� PM=B� XM� <QBaAQ� >q� XQ� RQA<MSQ� <MdU<MX� P`a=Q
`QAAQ� P>==kQ� Q=� X>OM`U>=� O>AAQB?>=P� h� B>=� AQbQ=a� OM�
PMB`AMX� <aX`U?XUk� ?MA� a=� O>QRRUOUQ=`%� "Q� ;>abQA=Q<Q=`
M�k`k�OTMASk��?MA�PkOAQ`��PQ�Pk`QA<U=QA�XQB�AkSU>=B�MSAU�
O>XQB� Q`� XQB� O>QRRUOUQ=`B� M??XUOMNXQB� h� OQXXQB�OU� Q`� P`MO�
`aMXUBQA�XQBPU`B�O>QRRUOUQ=`B�OTM@aQ�M==kQ��PkOAQ`�Pa�)'
>O`>NAQ� )'(-� XU<U`M=`� XQB� RQA<MSQB�%� "Q� 7Q=`AQ
P`g`aPQB�Q=��MNU`M`�8aAMNXQ��798���k`M=`�B?kOURU@aQ�
<Q=`� O><?k`Q=`� Q=� <M`UlAQ� P`k`aPQ� BaA� XQB� X>eQAB�� UX
?>aAAMU`� m`AQ� a=Q� AQBB>aAOQ� ?>aA� AkMXUBQA� a=� `QX� QdQA�
OUOQ%



.

"`Q=BQ<NXQ� PQ� OQB� <QBaAQB� Q`� XQB� PUB?>BU`U>=B� Xk�
SMXQB� @aU� b>=`� XQB� PkOXU=QA� ?QA<Q``AMUQ=`� PQ� P>`QA� XQB
k`MNXUBBQ<Q=`B�OaX`aQXB�P`a=�AkSU<Q�O><?XQ`�Q`�<>PQA�
=UBk��Ak?>=PM=`�Mad�PkRUB�MO`aQXB�Q`�Ra`aAB%



/
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�)+#�A����)

"M� PUB?>BU`U>=� MPM?`Q�� Ma� BQU=� Pa� 7>PQ� PQ� XM� Pk<>�
OAM`UQ� X>OMXQ� Q`� PQ� XM� PkOQ=`AMXUBM`U>=�� XM� XUB`Q� PQB� Pk�
?Q=BQB�@aQ�XQB�O><<a=QB�B>=`�`Q=aQB�PQ�?>A`QA�M==aQX�
XQ<Q=`� h� XQaA� NaPSQ`� Q=� Ba??AU<M=`� XQB� Pk?Q=BQB� AQXM�
`UbQB� Mad� OaX`QB� ?A>`QB`M=`�� M=SXUOM=� Q`� UBAMkXU`Q� �U=�
OXaM=`� XQB� Pk?Q=BQB� PQ� R>=O`U>==Q<Q=`� PQB� k`MNXUBBQ�
<Q=`� PQ� OQB� OaX`QB�� X`U=PQ<=U`k� PQ� X>SQ<Q=`� Pa� <U�
=UB`AQ� Pa� OaX`Q� Q`� XQB� SA>BBQB� Ak?MAM`U>=B� Mad� kPURUOQB
Pa� OaX`Q��� ?aUB@aQ� OQXXQB�OU� BQA>=`� P>Ak=MbM=`� h� OTMASQ
PQ�XM�EkSU>=�cMXX>==Q��MU=BU�@a`Q=�?Akb>eM=`��?>aA�XQB
RMNAU@aQB� P`kSXUBQ� Pa� OaX`Q� OM`T>XU@aQ�� X`a=U@aQ� ?AU=�
OU?Q� PQ� X`U=PQ<=U`k� PQ� X>SQ<Q=`� MRU=� PQ� AQ=O>=`AQA� XQ
?AU=OU?Q� P`a=UR>A<UBM`U>=� Q=`AQ� XQB� <U=UB`AQB� PQB� PURRk�
AQ=`B� OaX`QB� Q`� Q=� AMUB>=� Pa� RMU`� @aQ� XM� R>aA=U`aAQ� P`a=
X>SQ<Q=`�Q=�=M`aAQ�=`QB`�?XaB�?AkbaQ�?MA�XQB�`Qd`QB%

�)+#�A���
"M� PUB?>BU`U>=� MPM?`Q�� Ma� BQU=� Pa� 7>PQ� PQ� XM� Pk<>�

OAM`UQ� X>OMXQ� Q`� PQ� XM� PkOQ=`AMXUBM`U>=�� XM� XUB`Q� PQB� Pk�
?Q=BQB�@aQ�XQB�?A>bU=OQB�B>=`� `Q=aQB�PQ�?>A`QA�M==aQX�
XQ<Q=`�h�XQaA�NaPSQ`��Q=�Ba??AU<M=`�XQB�Pk?Q=BQB�AQXM�
`UbQB� Mad� OaX`QB� <aBaX<M=� Q`� >A`T>P>dQ� �U=OXaM=`� XQB
Pk?Q=BQB� PQ� R>=O`U>==Q<Q=`� PQB� k`MNXUBBQ<Q=`B� PQ� OQB
OaX`QB��X`U=PQ<=U`k�PQ�X>SQ<Q=`�Pa�<U=UB`AQ�Pa�OaX`Q�Q`
XQB� SA>BBQB� Ak?MAM`U>=B� Mad� kPURUOQB� Pa� OaX`Q�� @aU� B>=`
U=`kSAMXQ<Q=`�AQ?AUBQB�?MA�XM�EkSU>=�cMXX>==Q%�"QB�?A>�
bU=OQB�=`>=`�?XaB�Q=�OTMASQ�@aQ�XQ�RU=M=OQ<Q=`�PQB�RM�
NAU@aQB�OM`TkPAMXQB�Pa�OaX`Q�OM`T>XU@aQ%

�)+#�A���
"M�PUB?>BU`U>=�MPM?`Q�XQB�PkRU=U`U>=B�AQ?AUBQB�PM=B�XM

CMA`UQ� ===� Pa� 7>PQ� PQ� XM� Pk<>OAM`UQ� X>OMXQ� Q`� PQ� XM� Pk�
OQ=`AMXUBM`U>=��AQXM`UbQ�h�XM�`a`QXXQ��k`M=`�P>==k�X`kb>Xa�
`U>=� Pa� RU=M=OQ<Q=`� PQ� OQA`MU=B� OaX`QB� @aU� U<?XU@aQ
@aQ� XM� EkSU>=� cMXX>==Q� AQ?AQ=P� XQ� RU=M=OQ<Q=`� PQB
OaX`QB� ?A>`QB`M=`�� M=SXUOM=�� UBAMkXU`Q�� <aBaX<M=� Q`� >A�
`T>P>dQ%

�)+#�A���
"QB� <>PURUOM`U>=B� M??>A`kQB� ?MA� OQ`� MA`UOXQ

O>=OQA=Q=`� XQB� MO`QB� PQB� k`MNXUBBQ<Q=`B� OaX`aQXB� RU�
=M=OkB� ?MA� XQB� O><<a=QB�� B>a<UB� h� `a`QXXQ� Sk=kAMXQ� h
`AM=B<UBBU>=� >NXUSM`>UAQ%� G>a`� P`MN>AP�� X`MbUB
O>=R>A<Q� PQ� X`>ASM=Q� AQ?AkBQ=`M`UR� QB`� XU<U`k� Mad� <MA�
OTkB� ?aNXUOB� PQ� `AMbMad� MeM=`� ?>aA� >NVQ`� PQB� `AMbMad
Mad� kPURUOQB� Pa� OaX`Q�� X>AB@aQ� OQB� `AMbMad� ?>A`Q=`� BaA
PQB� kXk<Q=`B� B`AUO`Q<Q=`� OaX`aQXB�� MX>AB� @a`Ma?MAMbM=`
UX� ?>A`MU`� BaA� `>aB� XQB� <MAOTkB� PQ� `AMbMad� PQB� kPURUOQB�
<m<Q�OQad�AQXM`URB�h�PQB�MB?QO`B�=>=�OaX`aQXB%�9=BaU`Q�
XM� `a`QXXQ� BaA� XQB� >?kAM`U>=B� OUbUXQB� �XQB� >?kAM`U>=B� U<�
<>NUXUlAQB� P MOTM`�� PQ� bQ=`Q�� P kOTM=SQ�� PQ� X>OM`U>=� PQ
?XaB� PQ� =QaR� M=B�� XM� O>=B`U`a`U>=� P Te?>`Tl@aQB� Q`� PQ
PA>U`B�AkQXB�Pk<Q<NAkB��X>AB@aQ�XQ�<>=`M=`�PQ�X MO`Q�Qd�
OlPQ�('�'''�QaA>B��QB`�Ba??AU<kQ�MRU=�P`>?kAQA�a=�MXU�
S=Q<Q=`� BaA� XQB� Ma`AQB� ?>ab>UAB� X>OMad� >q� OQ� O>=`ApXQ
=Q� B`>?lAQ� ?MB%� 9=RU=�� XM� `a`QXXQ� BaA� a=Q� PkOUBU>=� PQ

O>=B`AaO`U>=�P`a=�X>SQ<Q=`�MRRQO`k�Ma�X>SQ<Q=`�Pa�<U�
=UB`AQ� Pa� OaX`Q� QB`� Ba??AU<kQ� ?aUB@aQ� OQ``Q� =>`U>=� PUB�
?MAMn`�Pa�?MeBMSQ�VaAUPU@aQ�Ma�?A>RU`�PQ�XM�BQaXQ�U=PQ<�
=U`k� PQ� X>SQ<Q=`%� FQaXQ� QB`� <MU=`Q=aQ� XM� `a`QXXQ� BaA� XM
OAkM`U>=� P a=� kPURUOQ� Pa� OaX`Q� @aU� bUBQ�� =>`M<<Q=`�
`>a`Q� PkOUBU>=� ?>A`M=`� BaA� XM� O>=B`AaO`U>=� P a=� kPURUOQ
@aU�BQAM�MRRQO`k�Ma�OaX`Q��`>a`Q�>?kAM`U>=�PQ�Ak=>bM`U>=�
AkTMNUXU`M`U>=� P a=� Ni`U<Q=`� bUBM=`� h� MRRQO`QA� OQXaU�OU� h
X QdQAOUOQ� Pa� OaX`Q� >a� `>a`Q� PkOUBU>=� bUBM=`� h� MRRQO`QA
a=�U<<QaNXQ�QdUB`M=`�h�X QdQAOUOQ�Pa�OaX`Q%

�)+#�A��	
"M� <>PURUOM`U>=� PQ� XM� PUB?>BU`U>=� QB`� AQ=PaQ� =kOQB�

BMUAQ� h� XM� BaU`Q� PQ� X`kb>Xa`U>=� Pa� RU=M=OQ<Q=`� PQ� OQA�
`MU=B�OaX`QB��h�BMb>UA�XQ�RMU`�@aQ�XM�EkSU>=�cMXX>==Q�AQ�
?AQ=P�XQ�RU=M=OQ<Q=`�PQB�OaX`QB�?A>`QB`M=`��M=SXUOM=��UB�
AMkXU`Q��<aBaX<M=�Q`�>A`T>P>dQ%

�)+#�A��

"M� <>PURUOM`U>=� Pa� AkSU<Q� PQ� `a`QXXQ� Sk=kAMXQ� h

`AM=B<UBBU>=� >NXUSM`>UAQ� QB`� UPQ=`U@aQ� h� OQXXQ� >?kAkQ
?MA�X`MA`UOXQ���<MUB�?>aA�XQB�OaX`QB�P>=`�X`Ma`>AU`k�PQ�`a�
`QXXQ� QB`� XM� EkSU>=� cMXX>==Q�� h� BMb>UA� XQB� RMNAU@aQB� OM�
`TkPAMXQB�Pa�OaX`Q�OM`T>XU@aQ�MU=BU�@aQ�XQB�OaX`QB�?A>`QB�
`M=`��M=SXUOM=��UBAMkXU`Q��<aBaX<M=�Q`�>A`T>P>dQ%

�)+#�A���
"M� PUB?>BU`U>=� QB`� <>PURUkQ� O><?`Q� `Q=a� Pa� RMU`� @aQ

BQaXQB� XQB� RMNAU@aQB� OM`TkPAMXQB� Pa� OaX`Q� OM`T>XU@aQ� AQ�
XlbQ=`�Pa�RU=M=OQ<Q=`�?A>bU=OUMX%

�)+#�A���
"M�PUB?>BU`U>=�AkR>A<Q�a=�MA`UOXQ�Pa�OTM?U`AQ�AQXM`UR�h

XM�`a`QXXQ�B?kOUMXQ�P`M??A>NM`U>=%�7Q``Q�`a`QXXQ�P`M??A>�
NM`U>=� B`QdQAOQ� BaA� XQB� NaPSQ`B�� XQB� <>PURUOM`U>=B� NaP�
Sk`MUAQB��XQB�O><?`QB�Q`�kSMXQ<Q=`�BaA�XQB�?XM=B�?XaAUM=�
=aQXB�� OQ� @aU� O>=B`U`aQ� a=Q� =>abQMa`k%� 9=BaU`Q�� XM� Ak�
R>A<Q�PQ�XM�O><?`MNUXU`k�@aU�bM�m`AQ�<Q=kQ�M�?>aA�>N�
VQO`UR��PM=B�XQ�OMPAQ�PQ�XM�<>PQA=UBM`U>=�Q`�PQ�XM�BU<?XU�
RUOM`U>=�� PQ� =Q� ?XaB� PURRkAQ=OUQA� XQB� Pk?Q=BQB� XUkQB� h� XM
OkXkNAM`U>=� Pa� OaX`Q� P`Ma`AQB� Pk?Q=BQB� <MUB� a=U@aQ�
<Q=`�PQ�Ak?MA`UA�OQXXQB�OU�Q=�Pk?Q=BQB�>APU=MUAQB�Q`�Pk�
?Q=BQB� Qd`AM>APU=MUAQB%� 7><?`Q� `Q=a� PQ� OQ� ?AU=OU?Q�
X`MAAm`� PQB� Pk?Q=BQB� XUkQB� h� XM� OkXkNAM`U>=� Pa� OaX`Q� ?MA
X`>ASM=Q� AQ?AkBQ=`M`UR� ?QAP� B>=� BQ=B%� 9=� >a`AQ�� O><<Q
?AkOUBk��X`MAAUbkQ�PM=B�XQ�?MeBMSQ�OaX`aQX�Pa�?XM=�?XaAU�
M==aQX�=kOQBBU`Q�PQ�O><?Xk`QA�XM�XUB`Q�PQB�MO`QB�B>a<UB
h�`a`QXXQ�P`M??A>NM`U>=%

�)+#�A��

"M� PUB?>BU`U>=� PkOXU=Q� XQB� ?AkA>SM`UbQB� PQ� X`Ma`>AU`k

PQ� `a`QXXQ�� @a`UX� B`MSUBBQ� Pa� O>=BQUX� O><<a=MX� >a� Pa
;>abQA=Q<Q=`�� PM=B� X`M=MXeBQ� PQB� NaPSQ`B�� PQB
O><?`QB�Q`�PQB�?XM=B�?XaAUM==aQXB��OQ�PQA=UQA�k`M=`�a=Q
U==>bM`U>=�?MA�AM??>A`�Ma�AkSU<Q�MO`aQX%�"Q�?XM=�?XaAU�



0

M==aQX�� `AM=B<UB� ?MA� XQB� k`MNXUBBQ<Q=`B� OaX`aQXB� Ma
PkNa`� PQ� XM� XkSUBXM`aAQ� Pa� ?>ab>UA� BaNBUPUM=`�� Q`� @aU
O>abAQ� Ma`M=`� P`QdQAOUOQB� NaPSk`MUAQB� @aQ� OQXaU�OU
O><?`Q�P`M==kQB��?QA<Q`�a=�MXXlSQ<Q=`�Pa�O>=`ApXQ�PQ
`a`QXXQ� ?>A`k� BaA� XQB� NaPSQ`B� PQB� PURRkAQ=`B� QdQAOUOQB�� h
O>=PU`U>=�@aQ�XQ�?XM=�M??A>abk�B>U`�AQB?QO`k�Q`�@a`UX�XU�
<U`Q� X`U=`QAbQ=`U>=� Pa� ?>ab>UA� BaNBUPUM=`� h� 
'��� PQB
Pk?Q=BQB� Q=� OMB� P`U=BaRRUBM=OQ� PQB� AQOQ``QB� ?>aA� O>a�
bAUA�(''���PQB�NQB>U=B%

�)+#�A����
"M� PUB?>BU`U>=� MPM?`Q� XQB� ?AkA>SM`UbQB� Pa� S>abQA�

=QaA�� B`M`aM=`� BaA� AQO>aAB� BaA� XQB� PkOUBU>=B� Pa� O>=BQUX
O><<a=MX�B`M`aM=`�Q=�`a`QXXQ��Q=�XQB�MXUS=M=`�BaA�OQXXQB
P>=`� Nk=kRUOUQ� XQ� O>=BQUX� O><<a=MX� Q=� ?AQ<UlAQ� U=B�
`M=OQ� MRU=� P`TMA<>=UBQA� ?MARMU`Q<Q=`� XQ� AkSU<Q� VaAU�
PU@aQ%

�)+#�A����
"M�<>PURUOM`U>=�PQ�XM�PUB?>BU`U>=�?QA<Q`�P`U=OXaAQ�XM

Ak=>bM`U>=�PQB�XUQad�PQ�OaX`Q�PM=B�XQB�Pk?Q=BQB�?QA<Q`�
`M=`� X`a`UXUBM`U>=�Pa�:>=PB�AkSU>=MX�?>aA�XQB� U=bQB`UBBQ�
<Q=`B�O><<a=Mad��:E=7�%

�)+#�A����
"M� PUB?>BU`U>=� k`Q=P� XQB� <>PURUOM`U>=B� M??>A`kQB� ?MA

XQ� PkOAQ`� Pa� (,� VaUXXQ`� )')(� ?QA<Q``M=`� XQB� Aka=U>=B� h
PUB`M=OQ� PQB� >ASM=QB� Mad� O>=BQUXB� P`k`MNXUBBQ<Q=`� PQB
OaX`QB%

�)+#�A����
7Q`� MA`UOXQ� ?QA<Q`� X`U=BQA`U>=� P`a=Q� BQ?`Ul<Q� CMA`UQ

PM=B�XQ�7>PQ�PQ�XM�Pk<>OAM`UQ�X>OMXQ�Q`�PQ�XM�PkOQ=`AMXU�
BM`U>=�O>=BMOAkQ�Ma�`Q<?>AQX�PQB�OaX`QB%

�)+#�A����
7Q`�MA`UOXQ�?QA<Q`�X`U=BQA`U>=�P`a=�"UbAQ�=QA�O>=BMOAk

Mad� PUB?>BU`U>=B� Sk=kAMXQB� PM=B� OQ``Q� BQ?`Ul<Q� CMA`UQ
@aU� Q=� O><?>A`QAM� PQad�� XQ� BQO>=P� k`M=`� O>=BMOAk� Mad
PUB?>BU`U>=B�?MA`UOaXUlAQB%

�)+#�A���	
7Q`� MA`UOXQ� ?QA<Q`� X`U=BQA`U>=� P`a=� GU`AQ� =QA� O>=BMOAk

Ma� OTM<?� P`M??XUOM`U>=%� "Q� "UbAQ� =QA� O><?>A`QAM� Ma
`>`MX�BUd�GU`AQB%

�)+#�A���

7Q`� MA`UOXQ� U=BlAQ� a=� OTM?U`AQ� O>=BMOAk� Mad� PkRU=U�

`U>=B� PM=B� OQ� GU`AQ� =QA%� =X� QB`� kSMXQ<Q=`� PkPUk� Ma� ?kAU�
<l`AQ%

�)+#�A����
"M�PUB?>BU`U>=�PkRU=U`�XQB�k`MNXUBBQ<Q=`B�@aU�AQXlbQ=`

PQ�X`M??XUOM`U>=�PQ�XM�BQ?`Ul<Q�CMA`UQ�Pa�7>PQ%

"`QdOXaBU>=� PQB� k`MNXUBBQ<Q=`B� OaX`aQXB� PQ� XM� AkSU>=
PQ� XM=SaQ� MXXQ<M=PQ� PkO>aXQ� Pa� PkOAQ`� Pa� 7>=BQUX� Ak�
SU>=MX�cMXX>=�Pa�).�<MU�)''��AQXM`UR�h�X`QdQAOUOQ�?MA�XM

7><<a=Ma`k� SQA<M=>?T>=Q� PQ� OQA`MU=QB� O><?k`Q=OQB
PQ� XM� EkSU>=� cMXX>==Q� Q=� <M`UlAQ� PQ� ?>ab>UAB� BaN>A�
P>==kB�Q`�Pa�PkOAQ`�Pa�(QA�VaU=�)''��PQ�XM�7><<a=Ma`k
;QA<M=>?T>=Q� AQXM`UR� h� X`QdQAOUOQ� ?MA� XM� 7><<a=Ma`k
SQA<M=>?T>=Q� PQ� OQA`MU=QB� O><?k`Q=OQB� PQ� XM� EkSU>=
cMXX>==Q�Q=�<M`UlAQ�PQ�?>ab>UAB�BaN>AP>==kB%

"Q� <MU=`UQ=� PQ� XM� RMNAU@aQ� P`kSXUBQ� ?A>`QB`M=`Q� PQ
@MX<QPe�FMU=`�IU`T� PM=B� XM� O><?k`Q=OQ� PQ� `a`QXXQ� PQ
XM�EkSU>=�cMXX>==Q�QB`�UBBa�PQ�XM�PkOUBU>=�O>=V>U=`Q�Pa

� VaUXXQ`� )''/� ?MA� XM@aQXXQ� XQ� ;>abQA=Q<Q=`� cMXX>=� Q`
XQ� ;>abQA=Q<Q=`� PQ� XM� 7><<a=Ma`k� SQA<M=>?T>=Q
>=`�PkOUPk�PQ�O>=OXaAQ�a=�MOO>AP�PQ�O>>?kAM`U>=�<>PU�
RUM=`� X`MOO>AP� PQ� O>>?kAM`U>=� U=`QAbQ=a� Q=`AQ� Qad� Q=
PM`Q�Pa�)-�=>bQ<NAQ�(00/%�7Q`�MOO>AP�PQ�O>>?kAM`U>=�
U=`QAbQ=a� XQ� ))� VM=bUQA� )''0�� ?Akb>U`� @aQ� XM� `a`QXXQ� MP�
<U=UB`AM`UbQ�BaA�XQB�RMNAU@aQB�P`kSXUBQ�?A>`QB`M=`Q�� `QXXQ
@aQ� ?AkbaQ� ?MA� XM� XkSUBXM`U>=�� QB`� QdQAOkQ� Q=� R>=O`U>=
PQ� XQaA� BUlSQ� ?AU=OU?MX�� B>U`� ?MA� XM� EkSU>=� cMXX>==Q
?>aA� XM� RMNAU@aQ� P`kSXUBQ� PQ� @MX<QPe�FMU=`�IU`T�� B>U`
?MA� XM� 7><<a=Ma`k� SQA<M=>?T>=Q� ?>aA� XM� RMNAU@aQ
P`kSXUBQ� P`9a?Q=�AQa�@>AQB=Q`%� "M� 7><<a=Ma`k� SQA�
<M=>?T>=Q� M� P>==k� B>=� MBBQ=`U<Q=`� h� OQ`� MOO>AP� PQ
O>>?kAM`U>=� ?MA� XQ� PkOAQ`� Pa� ).� MbAUX� )''0%� "M� EkSU>=
cMXX>==Q� M� P>==k� B>=� MBBQ=`U<Q=`� h� OQ`� MOO>AP� PQ� O>�
>?kAM`U>=�?MA�XQ�PkOAQ`�Pa�
'�MbAUX�)''0%

�)+#�A����
"QB� PkRU=U`U>=B� AQO>abAQ=`� XQB� =>`U>=B� RAk@aQ<<Q=`

OU`kQB�PM=B�XQB�PUB?>BU`U>=B��h�BMb>UA�OaX`Q�AQO>==a��>A�
SM=Q� AQ?AkBQ=`M`UR�� O><<a=Ma`k� OaX`aQXXQ�� k`MNXUBBQ�
<Q=`� OaX`aQX�� O>=BQUX� P`k`MNXUBBQ<Q=`�� <U=UB`AQ� Pa
OaX`Q�� ?>ab>UA� BaNBUPUM=`�� PkOTkM=OQ�� AQ`AMU`� PQ� AQO>=�
=MUBBM=OQ�Q`�kPURUOQ�Pa�OaX`Q%

�)+#�A���

"M� PUB?>BU`U>=� U=BlAQ� a=� GU`AQ� ==� PM=B� XQ� "UbAQ� =QA

O>=BMOAk� h� X`>ASM=UBM`U>=%� 7Q� GU`AQ� kb>@aQAM� X`Q=AQSUB�
`AQ<Q=`�� XM� AQO>==MUBBM=OQ� Q`� XQ� RU=M=OQ<Q=`� PQB� k`M�
NXUBBQ<Q=`B�OaX`aQXB%

�)+#�A����
"M�PUB?>BU`U>=�OAkQ�XQ�OTM?U`AQ�(QA�PQ�OQ�GU`AQ�==��h�BM�

b>UA�OQXaU�O>=BMOAk�h�X`Q=AQSUB`AQ<Q=`%

�)+#�A����
"`MA`UOXQ�AM??QXXQ�XQ�?AU=OU?Q�PQ�X`Q=AQSUB`AQ<Q=`�PQB

O><<a=Ma`kB�OaX`aQXXQB�=>=�AQO>==aQB�PQ�OaX`QB�AQO>=�
=aB��PkVh�AQ?AUB�PM=B�XQ�PkOAQ`�Pa�(/�<MU�)'(.�AQXM`UR�h
XM�AQO>==MUBBM=OQ�Q`�Mad�>NXUSM`U>=B�PQB�k`MNXUBBQ<Q=`B
OTMASkB�PQ�XM�SQB`U>=�Pa�`Q<?>AQX�PQB�OaX`QB�AQO>==aB%
7Q``Q� PUB?>BU`U>=� AQ=O>=`AQ� X`>NVQO`UR� P`kXMN>AM`U>=
P`a=� OMPMB`AQ� PQB� XUQad� PQ� OaX`QB� ?MA� XQB� O><<a=QB� Q`
X`Q=SMSQ<Q=`� Pa� ;>abQA=Q<Q=`� cMXX>=� h� O>XXMN>AQA� h
BM� AkMXUBM`U>=�� `QX� @aQ� ?Akba� PM=B� XQ� ?AQ<UQA� ?XM=
cMXX>=� PQ� Xa``Q� O>=`AQ� XQ� AMPUOMXUB<Q%� FQaXQB� XQB� O><�
<a=Ma`kB�=>=�AQO>==aQB�>a�@aU�>=`�RMU`�X`>NVQ`�P`a=�AQ�
`AMU`�PQ�XQaA�AQO>==MUBBM=OQ��M??MA`Q=M=`�h�PQB�OaX`QB�AQ�
O>==aB��B>=`�B>a<UBQB�h�OQ``Q�PUB?>BU`U>=%



('

�)+#�A����
"M� PUB?>BU`U>=� XUB`Q� XQB� ?UlOQB� PQbM=`� MOO><?MS=QA

a=Q� PkOXMAM`U>=� P`Q=AQSUB`AQ<Q=`%� CMA<U� XQB� U=R>A<M�
`U>=B�@aU�P>UbQ=`�m`AQ�<Q=`U>==kQB��>=�AQXlbQ�X`UPQ=`URU�
OM`U>=� PQ� XM� O><<a=Ma`k�� X`MPAQBBQ� Pa� >a� PQB� Ni`U�
<Q=`B�a`UXUBkB�O><<Q�XUQa�PQ�OaX`Q��XQB�O>>AP>==kQB�Pa
AQB?>=BMNXQ� �=><�� ?Ak=><B�� =M`U>=MXU`k�� MPAQBBQ� ?>B�
`MXQ�� O>>AP>==kQB� `kXk?T>=U@aQB�� O>aAAUQX�� =a<kA>� =M�
`U>=MX���XQB�O>>AP>==kQB�Pa�<U=UB`AQ�Pa�OaX`Q��=><��?Ak�
=><B�� =M`U>=MXU`k�� MPAQBBQ� ?>B`MXQ�� O>>AP>==kQB� `kXk�
?T>=U@aQB�� O>aAAUQX�� =a<kA>� =M`U>=MX�� Q`� XQ� =><NAQ� PQ
?QAB>==QB� RAk@aQ=`M=`� XQ� >a� XQB� Ni`U<Q=`B� a`UXUBkB
O><<Q� XUQa� PQ� OaX`Q%� "QB� P>==kQB� ?>A`Q=`� kSMXQ<Q=`
BaA�XM�B`AaO`aAQ�MO`aQXXQ�PQ�XM�O><<a=Ma`k�Q`�BaA�XQ�>a
XQB� Ni`U<Q=`B� a`UXUBkB� ?>aA� XQ� OaX`Q� �?QA<UB� P`aANM�
=UB<Q�� MBBaAM=OQB� Q`� M``QB`M`U>=� PQ� BkOaAU`k� U=OQ=PUQ�
ba�B>aB�X`M=SXQ�PQ�XM�BkOaAU`k�?aNXU@aQ%�9=�OMB�PQ�<>PU�
RUOM`U>=� P`a=� kXk<Q=`� bUBk� PM=B� XM� PkOXMAM`U>=�� a=Q� Pk�
OXMAM`U>=� O><?Xk<Q=`MUAQ� P>U`� m`AQ� AkMXUBkQ� BQX>=� XQB
<m<QB�<>PMXU`kB%

7QB�AlSXQB�?A>bUQ==Q=`�Pa�PkOAQ`�Pa�(/�<MU�)'(.�?Ak�
OU`k%

�)+#�A����
"M� PkOXMAM`U>=� U=U`UMXQ�� h� O>=PU`U>=� @a`QXXQ� O><?>A`Q

X`Q=BQ<NXQ� PQB� U=R>A<M`U>=B� PQ<M=PkQB� Q`� PQB� P>Oa�
<Q=`B� AQ@aUB�� ?QA<Q`� P`>N`Q=UA� a=Q� M``QB`M`U>=� P`Q=AQ�
SUB`AQ<Q=`� @aU� >abAUAM� XQ� PA>U`� ?>aA� XM� O><<a=Ma`k
P`U=`A>PaUAQ� a=Q� PQ<M=PQ� PQ� AQO>==MUBBM=OQ� `A>UB� M=B
?XaB�`MAP%

"`M``QB`M`U>=� P`Q=AQSUB`AQ<Q=`� PkXUbAkQ� ?MA� XQ� ;>a�
bQA=Q<Q=`� QB`� PQB`U=kQ� h� M??AkOUQA� XM� OM?MOU`k� PQ� SQB�
`U>=�MP<U=UB`AM`UbQ�PQ�XM�O><<a=Ma`k�?aUB@aQ�OQ`�Q=AQ�
SUB`AQ<Q=`�M�=kOQBBU`k�a=�<U=U<a<�PQ�Pk<MAOTQB�Q`�PQ
O>XXQO`Q�P`U=R>A<M`U>=B�@aU�`k<>US=Q=`�PkVh�P`a=Q�<Mn�
`AUBQ�P`a=Q�?MA`UQ�PQ�X`MABQ=MX�VaAUPU@aQ%

"`>NXUSM`U>=� P`Q=AQSUB`AQ<Q=`� =`QB`� ?MB� MBB>A`UQ
P`a=Q� PUB?>BU`U>=� ?QA<Q``M=`� B>=� Q=`AkQ� Q=� bUSaQaA� h
a=Q�PM`Q�aX`kAUQaAQ�h�OQXXQ�PQ�XM�?AkBQ=`Q�?A>?>BU`U>=�PQ
PkOAQ`�k`M=`�P>==k�@aQ�XQB�PUB?>BU`U>=B�k`MUQ=`�PkVh�U=B�
OAU`QB� PM=B� XQ� PkOAQ`� Pa� (/� <MU� )'(.� ?AkOU`k�� Q`� P>=O
O>==aQB� PQB� k`MNXUBBQ<Q=`B� U=`kAQBBkB%� CXaBUQaAB
P`Q=`AQ�Qad�B>=`�P`MUXXQaAB�PkVh�Q=AQSUB`AkB%

�)+#�A����
"M�PUB?>BU`U>=�OAkQ�XQ�OTM?U`AQ�)�PQ�OQ�GU`AQ�==��h�BM�

b>UA�OQXaU�O>=BMOAk�h�XM�AQO>==MUBBM=OQ��@aU�RMUBMU`�PkVh
X`>NVQ`�P`a=�OTM?U`AQ�Pa�PkOAQ`�Pa�(/�<MU�)'(.�?AkOU`k%

�)+#�A���	
"M� PUB?>BU`U>=� AlSXQ� X`U=`A>PaO`U>=� PQB� PQ<M=PQB� PQ

AQO>==MUBBM=OQ� PQB� O><<a=Ma`kB� OaX`aQXXQB� Q=� ?AkOU�
BM=`� @aQ� BQaX� X`>ASM=Q� AQ?AkBQ=`M`UR� PUB?>BQ� PQ� OQ``Q
?AkA>SM`UbQ%�7QB�>ASM=QB�B>=`�OQad�@aQ�AQO>==Mn`�X`5a�
`>AU`k� RkPkAMXQ%� =X� B`MSU`�1� ?>aA� XQ� OaX`Q� OM`T>XU@aQ�� PQ
X`5AOTQbm@aQ��?>aA�XM�?A>bU=OQ�Pa�6AMNM=`�cMXX>=���PQ
X`gbm@aQ� PQ� AM<aA� �?>aA� XQB� ?A>bU=OQB� PQ� AM<aA� Q`
"adQ<N>aAS��� PQ� X`gbm@aQ� PQ� "UlSQ� �?>aA� XM� ?A>bU=OQ
PQ�"UlSQ���PQ�X`gbm@aQ�PQ�G>aA=MU��?>aA�XM�?A>bU=OQ�PQ
�MU=Ma`��2�?>aA�XQ�OaX`Q�?A>`QB`M=`��Pa�7>=BQUX�5P<U=UB�
`AM`UR�Pa�7aX`Q�CA>`QB`M=`�gbM=SkXU@aQ��757C9��2�?>aA

XQ�OaX`Q�M=SXUOM=��Pa�7><U`k�7Q=`AMX�Pa�7aX`Q�5=SXUOM=
Q=�6QXSU@aQ�2�?>aA�XQ�OaX`Q�UBAMkXU`Q��Pa�7>=BUB`>UAQ�OQ=�
`AMX� UBAMkXU`Q� PQ� 6QXSU@aQ�2� ?>aA� XQ� OaX`Q� >A`T>P>dQ�� Pa
@k`A>?>XU`Q� 5AOTQbm@aQ� Pa� CM`AUMAOM`� zOa<k=U@aQ� PQ
7>=B`M=`U=>?XQ�Q`� ?>aA� XQ� OaX`Q� <aBaX<M=�� Pa� 7>=BQUX
<aBaX<M=�PQ�6QXSU@aQ%�

�)+#�A���

"M� PUB?>BU`U>=� XUB`Q� XQB� ?UlOQB� @aQ� P>U`� >NXUSM`>UAQ�

<Q=`� O><?>A`QA� a=� P>BBUQA� PQ� PQ<M=PQ� PQ� AQO>==MUB�
BM=OQ�P`a=Q�O><<a=Ma`k�OaX`aQXXQ%

"M�PUB?>BU`U>=�M�k`k�AkbUBkQ�BaA�`A>UB�MB?QO`B�1�XQ�?AQ�
<UQA� ?QA<Q`� Ma� ;>abQA=Q<Q=`� PQ� B>XXUOU`QA� PUAQO`Q�
<Q=`� XM� O><<a=Ma`k� Q=� OMB� P`U=O><?Xk`aPQ%� 7QXM
?QA<Q`� PQ� ?>aABaUbAQ� ?XaB� AM?UPQ<Q=`� X`U=B`AaO`U>=� PQ
P>BBUQAB� PQ� PQ<M=PQ� PQ� AQO>==MUBBM=OQ� Pk?>BkB� ?MA
X`>ASM=Q� AQ?AkBQ=`M`UR� <MUB� P>=`� XM� O><?Xk`aPQ� =`QB`
?MB� M``QU=`Q%� "`k`MNXUBBQ<Q=`� ?Qa`� B`e� BaNB`U`aQA� PM=B
PQB� OMB� PQ� AQ`AMU`� PQ� XM� AQO>==MUBBM=OQ� PQ� X`>ASM=Q� AQ�
?AkBQ=`M`UR%

"M� BQO>=PQ� <>PURUOM`U>=� O>=OQA=Q� XQ� ?XM=� PQB� O><�
<a=QB� @aQ� XQ� `QAAU`>UAQ� PQ� XM� O><<a=Ma`k� AQO>abAQ%
8>Ak=MbM=`��UX�O>=bUQ=PAM�PQ�PUBB>OUQA�XQ�AQBB>A`�`QAAU`>�
AUMX�PQ�X`k`MNXUBBQ<Q=`��@aU�QB`�a=Q�=>`U>=�?aAQ<Q=`�MP�
<U=UB`AM`UbQ� ?aUB@a`UX� O>AAQB?>=P� h� OQXaU� Pa� ?>ab>UA
BaNBUPUM=`��Pa�`QAAU`>UAQ�PQ�XM�O><<a=Ma`k�OaX`aQXXQ��XQ�
@aQX�QB`�PQ<M=Pk�h�`U`AQ�U=R>A<M`UR%

9=RU=��XM�B`AaO`aAQ�PQ�XM�O><<a=Ma`k�=Q�P>U`�?XaB�=k�
OQBBMUAQ<Q=`� m`AQ� VaAUPU@aQ� ?aUB@aQ� XQ� ?AU=OU?Q� O>=B`U�
`a`U>==QX� PQ� XUNQA`k� P`MBB>OUM`U>=� ?QA<Q`� @a`a=Q� MBB>�
OUM`U>=�PQ�RMU`�PQ<M=PQ�BM�AQO>==MUBBM=OQ%

�)+#�A����
"`MA`UOXQ� O>=OQA=Q� XM� B>XXUOU`M`U>=� PQ� X`MbUB� O><�

<a=MX�@aU�QB`�AQ@aUB�@aQX�@aQ�B>U`�XQ�OaX`Q��h�XM�=aM=OQ
?AlB� @aQ� X>AB@a`UX� B`MSU`� P`a=Q� RMNAU@aQ� P`kSXUBQ� Pa
OaX`Q� OM`T>XU@aQ�� X`MbUB� P>U`� m`AQ� MOO><?MS=k� P a=� AM?�
?>A`� BaA� X k`M`� Pa� Ni`U<Q=`� >a� PQB� Ni`U<Q=`B� a`UXUBkB
O><<Q� XUQa� PQ� OaX`Q%� 7QXM� ?QA<Q`� PQ� BQ=BUNUXUBQA� XQ
?>ab>UA� BaNBUPUM=`� h� X`k`M`� Pa� Ni`U<Q=`� PQ� XM� O><<a�
=Ma`k�@a`QXXQ�?>aAAMU`�h�`QA<Q��m`AQ�`Q=aQ�PQ�RU=M=OQA%

">AB@a`UX� B`MSU`� P`a=Q� RMNAU@aQ� OM`TkPAMXQ� Pa� OaX`Q
OM`T>XU@aQ�� XM� ?A>bU=OQ� O>=OQA=kQ� QB`� kSMXQ<Q=`� MBB>�
OUkQ�Ma�?A>OQBBaB%

�)+#�A����
"M� PUB?>BU`U>=� bUBQ� h� AM??QXQA� XQB� >NXUSM`U>=B� AkSU>�

=MXQB�U=BOAU`QB�PM=B�X`MOO>AP�PQ�O>>?kAM`U>=�Pa�)�VaUXXQ`
)''/%� 5aOa=Q� AQO>==MUBBM=OQ� P`a=� k`MNXUBBQ<Q=`
OaX`aQX� =Q� ?Qa`� m`AQ� >O`A>ekQ� BM=B� X`MOO>AP� PQ� X`5a`>�
AU`k� RkPkAMXQ%� "Q� P>BBUQA� QB`� `AM=B<UB� h� X`5a`>AU`k� RkPk�
AMXQ�X>AB@aQ�XQ�>a�XQB�MbUB�O><<a=Mad�>=`�k`k�AQjaB�>a
X>AB@aQ�XQ�PkXMU�PQ�AQ<UBQ�QB`�Qd?UAk%

�)+#�A���

"M� PUB?>BU`U>=� ?Akb>U`� @aQ� PlB� AkOQ?`U>=� PQ� X MbUB

bUBk�h�X MA`UOXQ�)/��X U=B`AaO`U>=�PQ�XM�PQ<M=PQ�PkNa`Q%



((

�)+#�A����
"M�PUB?>BU`U>=�AQ?AQ=P�XQB�OAU`lAQB�@aU�b>=`�?QA<Q``AQ

Ma� ;>abQA=Q<Q=`� P`kbMXaQA� XQB� PQ<M=PQB� PQ� AQO>=�
=MUBBM=OQ� @aU� XaU� B>=`� B>a<UBQB%� 7QB� OAU`lAQB� B>=`� U=�
OTM=SkB�?MA�AM??>A`�Ma�PkOAQ`�Pa�(/�<MU�)'(.%

�)+#�A����
"M� PUB?>BU`U>=� AlSXQ� XM� =>`URUOM`U>=� Q`� XM� ?aNXUOM`U>=

PQB� PkOUBU>=B%� 9=� OQ� @aU� O>=OQA=Q� XM� =>`URUOM`U>=� h� XM
O><<a=Ma`k� PQ� RUPlXQB�� XM� PUB?>BU`U>=� ?Akb>U`� @a`QXXQ
QB`� RMU`Q� h� XM� B`AaO`aAQ� ?AkMXMNXQ� h� XM� AQO>==MUBBM=OQ
MRU=� P`Q=bUBMSQA� X`Q=BQ<NXQ� PQB� BU`aM`U>=B�� e� O><?AUB
XQB�PkOUBU>=B�=kSM`UbQB%

7QB� AlSXQB� B>=`� U=OTM=SkQB� ?MA� AM??>A`� Ma� PkOAQ`� Pa
(/�<MU�)'(.��h�a=Q�BQaXQ�QdOQ?`U>=��UX�QB`�?Akba�@aQ�XQB
MAAm`kB�PQ�AQO>==MUBBM=OQ�Q=`AQ=`�Q=�bUSaQaA�XQ�(QA�VM=�
bUQA� PQ� X`M==kQ� BaUbM=`Q� MRU=� PQ� RMOUXU`QA� X`kXMN>AM`U>=
PQB�P>Oa<Q=`B�RU=M=OUQAB%

�)+#�A����
"M�PUB?>BU`U>=�OAkQ�XQ�OTM?U`AQ�
�PQ�OQ�GU`AQ�==��h�BM�

b>UA�OQXaU�O>=BMOAk�Mad�?AU=OU?QB�Pa�RU=M=OQ<Q=`%

�)+#�A����
"M� PUB?>BU`U>=� XUB`Q� XQB� AQOQ``QB� PQB� k`MNXUBBQ<Q=`B

OaX`aQXB� ?MA<U� XQB@aQXXQB� >=� AQ`A>abQ� XQB� AQbQ=aB� ?A>�
PaU`B� ?MA� XQB� NUQ=B� U<<>NUXUQAB�� XQB� P>=B� Q`� X`U=`QAbQ=�
`U>=�Pa�?>ab>UA�BaNBUPUM=`%

�)+#�A����
"M� PUB?>BU`U>=� XUB`Q� XQB� Pk?Q=BQB� PQB� k`MNXUBBQ<Q=`B

OaX`aQXB�?MA<U�XQB@aQXXQB�>=�AQ`A>abQ�XQB�RAMUB�AQXM`URB�h
X`QdQAOUOQ� Pa� OaX`Q�� XQB� Pk?Q=BQB� P`Q=`AQ`UQ=� PQB� Ni`U�
<Q=`B��@a`UXB�B>UQ=`�MRRQO`kB�Ma�OaX`Q�>a�NUQ=�?AUbkB��XQB
RAMUB�PQ�?QAB>==QX�Q`�XQB�AQ<N>aABQ<Q=`B�P`Q<?Aa=`B%

�)+#�A���	
"`MA`UOXQ� ".()
�
� RUdQ� XQB� AlSXQB� M??XUOMNXQB� Ma� RU�

=M=OQ<Q=`�PQB�k`MNXUBBQ<Q=`B%

=X�O>=bUQ=`�PQ�AQ`Q=UA�@aQ�1

^ XQB� O><<a=QB� B>=`� XQ� ?>ab>UA� BaNBUPUM=`� PQB� RM�
NAU@aQB�P`kSXUBQ�Pa�OaX`Q�OM`T>XU@aQ�2

^ XQB� ?A>bU=OQB� B>=`� XQ� ?>ab>UA� BaNBUPUM=`� PQB� RM�
NAU@aQB�OM`TkPAMXQB�Pa�OaX`Q�OM`T>XU@aQ�2

^ XM� EkSU>=� cMXX>==Q� QB`� XQ� ?>ab>UA� BaNBUPUM=`� PQB
Ma`AQB�k`MNXUBBQ<Q=`B�2

^ XQ� ?>ab>UA� BaNBUPUM=`� U=`QAbUQ=`�� h� X`>APU=MUAQ�� ?>aA
<MdU<a<� 
'��� PQB� Pk?Q=BQB� �T>AB� OTMASQB� P`Q<�
?Aa=`�� BU� XQB� AQOQ``QB� =Q� B>=`� ?MB� BaRRUBM=`QB� ?>aA
O>abAUA�(''���PQB�NQB>U=B�2

^ Q=�OMB�PQ�RaBU>=�PQ�PQad�k`MNXUBBQ<Q=`B��X`U=`QAbQ=�
`U>=�QB`�?>A`kQ�h��'���PaAM=`�('�M=B��Q`�OQ�Mad�RU=B
PQ�RMb>AUBQA�XQB�AQSA>a?Q<Q=`B�2

^ h� X`Qd`AM>APU=MUAQ�� OQB� XU<U`QB� =Q� B>=`� ?MB� M??XU�
OMNXQB%� "QB� Pk?Q=BQB� Qd`AM>APU=MUAQB� Nk=kRUOUM=`
P`a=Q�U=`QAbQ=`U>=�B>=`�Pk`QA<U=kQB�?MA�XQ�?XM=�?Xa�

AUM==aQX%� "Q� ;>abQA=Q<Q=`� QB`� OTMASk� PQ� XUB`QA� XQB
Pk?Q=BQB� kXUSUNXQB�� ?MA<U� XQB@aQXXQB� >=� AQ`A>abQAM
XQB�Pk?Q=BQB�XUkQB�h�XM�BkOaAU`k�?aNXU@aQ�Q`�OQXXQB�RM�
b>AUBM=`�a=Q�AkPaO`U>=�PQB�Pk?Q=BQB�PQ�O>=B><<M�
`U>=� PQ� AQBB>aAOQB� =M`aAQXXQB� O><<Q� X`QMa�� PQB� Pk�
?Q=BQB�k=QASk`U@aQB�Q`�=>`M<<Q=`�XQB�O>=`AM`B�P`Q=�
`AQ`UQ=� PQB� `>U`aAQB%� =X� BQAM� U<?>Bk� @aQ� XQ� Ni`U<Q=`
B>U`� ?A>?AUk`k� P`a=� ?>ab>UA� ?aNXUO� >a� @aQ� X`k`MNXUB�
BQ<Q=`�OaX`aQX�Nk=kRUOUQ�P`a=�PA>U`�AkQX�BaA�OQXaU�OU%

�)+#�A���

"M� PUB?>BU`U>=� OAkQ� a=� GU`AQ� ===� PM=B� XQ� "UbAQ� =QA

O>=BMOAk�Ma�b>XQ`�>ASM=U@aQ%

�)+#�A����
"Q� ?AQ<UQA� MB?QO`� >ASM=U@aQ� MN>APk� Ma� `AMbQAB� PQ� XM

OAkM`U>=�Pa�OTM?U`AQ�(QA�O>=OQA=Q�XQ�R>=O`U>==Q<Q=`�Pa
O>=BQUX� P`k`MNXUBBQ<Q=`%� 7Q``Q� M??QXXM`U>=� M� b>OM`U>=� h
BQ�BaNB`U`aQA�Mad�M=OUQ==QB�Pk=><U=M`U>=B�PQB�>ASM=QB
PQB�k`MNXUBBQ<Q=`B��`QXB�@aQ�O>=BQUX�PQ�RMNAU@aQ��NaAQMa
PQB� <MASaUXXUQAB�� O>=BQUX� P`MP<U=UB`AM`U>=�� O><U`k� PQ
SQB`U>=�� Q`O%� "Q� O>=BQUX� P`k`MNXUBBQ<Q=`� `Q=P� h� TMA<>�
=UBQA�XQB�`QA<U=>X>SUQB%

�)+#�A����
"M� ?AQ<UlAQ� BQO`U>=� MN>APQ� XM� PkRU=U`U>=� PQ� XM� <UB�

BU>=�PQ�OQ�O>=BQUX�P`k`MNXUBBQ<Q=`%

�)+#�A���

"`k`MNXUBBQ<Q=`� OaX`aQX� M� ?>aA� <UBBU>=� PQ� ?QA<Q``AQ

h�XM�O><<a=Ma`k�PQ�?AM`U@aQA�B>=�OaX`Q%�7QXM�?MBBQ�=>�
`M<<Q=`�?MA�X`Q=`AQ`UQ=�PQB�Ni`U<Q=`B�Q`�XM�SQB`U>=�PQB
NUQ=B%�=X�QB`�P>`k�PQ�XM�?QAB>==MXU`k�VaAUPU@aQ�Q`�B>=�AQB�
B>A`� `QAAU`>AUMX� MP<U=UB`AM`UR� k@aUbMa`� h� OQXaU� PQ� B>=
?>ab>UA� BaNBUPUM=`%� "Q� AQBB>A`� `QAAU`>AUMX� MP<U=UB`AM`UR
=Q� BQ� O>=R>=P� ?MB� MbQO� XQ� `QAAU`>UAQ� PQ� XM� O><<a=Ma`k
OaX`aQXXQ��@aU�QB`�XaU��?aAQ<Q=`�Pa�AQBB>A`�OaX`aQX%

�)+#�A����
"M� BQO>=PQ� BQO`U>=� Pa� OTM?U`AQ�� PkPUkQ� Mad� PUB?>BU�

`U>=B� >ASM=U@aQB�� O>=OQA=Q� XM� O><?>BU`U>=� Pa� O>=BQUX
P`k`MNXUBBQ<Q=`%

�)+#�A����
"Q� O>=BQUX� P`k`MNXUBBQ<Q=`� QB`� O><?>Bk� PQ� OU=@

<Q<NAQB%� =X� BQ� AQ=>abQXXQ� ?MA� <>U`Uk� MRU=� PQ� SMAM=`UA
a=Q�O>=`U=aU`k�PM=B�XM�SQB`U>=�Q`�XM�`AM=B<UBBU>=�PQB�U=�
R>A<M`U>=B%� "QB� <Q<NAQB� B>=`� kXaB� ?>aA� BUd� M=B� Q`� XQB
<>PMXU`kB�PQ�X`kXQO`U>=�B>=`�XMUBBkQB�h�X`M??AkOUM`U>=�PQ
X`>ASM=Q� AQ?AkBQ=`M`UR%� "Q� S>abQA=QaA� Q`� XQ� ;>abQA=Q�
<Q=`�cMXX>=�=Q�BQA>=`�?XaB�M<Q=kB��O><<Q�?MA�XQ�?MB�
Bk�� h� B`M`aQA� BaA� XQB� O>=`QB`M`U>=B� kXQO`>AMXQB�� BaA� XQB�
@aQXXQB�UXB�>=`�?Qa�PQ�?AUBQ��Q`�@aU�AQB`Q=`�P>=O�Pa�AQB�
B>A`� PQ� X`>ASM=Q� AQ?AkBQ=`M`UR%� "M� <UdU`k� PQB� O>=BQUXB
P`k`MNXUBBQ<Q=`� BQAM� XM� AlSXQ%� 9=RU=�� XQ� <U=UB`AQ� Pa
OaX`Q� BUlSQ� P>Ak=MbM=`� MbQO� b>Ud� O>=BaX`M`UbQ� Q`� OQXM
U<?XU@aQ� @a`UX� =Q� ?Qa`� m`AQ� kXa� <Q<NAQ� Pa� O>=BQUX
P`k`MNXUBBQ<Q=`%� =X� Q=� bM� PQ� <m<Q� ?>aA� a=� AQ?AkBQ=�
`M=`�PQ�X`Ma`>AU`k�BaNBUPUM=`Q%



()

�)+#�A����
CMA<U�XQB�<Q<NAQB�kXaB��`A>UB�P`Q=`AQ�Qad�QdQAOQA>=`

PQB� R>=O`U>=B� B?kOURU@aQB�� h� BMb>UA� OQXXQB� PQ� ?AkBUPQ=`�
PQ�`AkB>AUQA�Q`�PQ�BQOAk`MUAQ%�"QaAB�<UBBU>=B�B?kOURU@aQB
B>=`�?AkOUBkQB�PM=B�XQB�MA`UOXQB�PQ�XM�BQO`U>=�
%

�)+#�A����
"M�PUB?>BU`U>=�U=BlAQ�a=�AkSU<Q�P`U=O><?M`UNUXU`k%

�)+#�A����
"M� PUB?>BU`U>=� O><?Xl`Q� XQ� AkSU<Q� Q=� MV>a`M=`� a=Q

BQO`U>=�O>=BMOAkQ�Mad�M``AUNa`U>=B�Pa�O>=BQUX�P`k`MNXUB�
BQ<Q=`�Q`�PQ�BQB�<Q<NAQB%

�)+#�A���	
"M� PUB?>BU`U>=� U=PU@aQ� @aQ� XQ� O>=BQUX� QB`� OTMASk� PQ

X`MP<U=UB`AM`U>=�PQ�X`k`MNXUBBQ<Q=`%

�)+#�A���

"M� PUB?>BU`U>=� RUdQ� XQB� <UBBU>=B� Pa� ?AkBUPQ=`�� ?MA<U

XQB@aQXXQB�XM�SQB`U>=�PQB�Aka=U>=B%

�)+#�A����
"M� PUB?>BU`U>=� RUdQ� XQB� <UBBU>=B� Pa� BQOAk`MUAQ�� ?MA<U

XQB@aQXXQB�XM�AkPMO`U>=�Pa�?A>OlB�bQANMX%

�)+#�A����
"M� PUB?>BU`U>=� RUdQ� XQB� <UBBU>=B� Pa� `AkB>AUQA�� ?MA<U

XQB@aQXXQB� XM� AkPMO`U>=� PQB� P>Oa<Q=`B� NaPSk`MUAQB� Q`
O><?`MNXQB� Q`� XQ� ?MUQ<Q=`� PQB� Pk?Q=BQB%� =X� QB`� kSMXQ�
<Q=`�OTMASk�PQ�<Q``AQ�h�V>aA�XQ�?XM=�RU=M=OUQA�?XaAUM=�
=aQX� BU�� ?>aA� PQB� OUAO>=B`M=OQB� =>abQXXQB� >a� U<?AkbU�
BUNXQB��OQXaU�OU�PQbMU`�m`AQ�MO`aMXUBk�Q=�O>aAB�PQ�XkSUBXM�
`aAQ%

�)+#�A���

"M� AQ?AkBQ=`M`U>=� PQ� X`k`MNXUBBQ<Q=`� PQbM=`� XQB� U=B�

`M=OQB�VaPUOUMUAQB�Q`�Qd`AMVaPUOUMUAQB�M??MA`UQ=`�O>=V>U=�
`Q<Q=`�Ma�?AkBUPQ=`�Q`�Ma�BQOAk`MUAQ%

�)+#�A��	�
"M� BUS=M`aAQ� PQB� MO`QB� M??MA`UQ=`� O>=V>U=`Q<Q=`� Ma

?AkBUPQ=`�Q`�Ma�BQOAk`MUAQ%

�)+#�A��	�
"M� PUB?>BU`U>=� Pk`MUXXQ� a=Q� <UBBU>=� ?MA`UOaXUlAQ� @aU

M??MA`UQ=`�Ma�`AkB>AUQA�Q`�@aU�O>=BUB`Q�Q=�XM�?AkBQ=`M`U>=
PQ� XM� BU`aM`U>=� RU=M=OUlAQ� PQ� X`k`MNXUBBQ<Q=`%� 9=� >a`AQ�
UX� QB`� AM??QXk� @aQ� XQ� `AkB>AUQA� QB`� Ak?a`k� O><?`MNXQ� ?a�
NXUO�?>aA�`>aB�XQB�MO`QB�>a�RMU`B�BQ�AM??>A`M=`�h�BM�SQB�
`U>=�RU=M=OUlAQ%

�)+#�A��	�
"Q� O>=BQUX� QB`� `Q=a� P`MP>?`QA� B>=� AlSXQ<Q=`� P`>APAQ

U=`kAUQaA�MRU=�PQ�?AkOUBQA�B>=�OMPAQ�>ASM=U@aQ%

�)+#�A��	�
"M� PQA=UlAQ� BQO`U>=� Pa� OTM?U`AQ� QB`� O>=BMOAk� h� XM

`Q=aQ�PQB�Aka=U>=B%

�)+#�A��	�
"Q�O>=BQUX�P`k`MNXUBBQ<Q=`�BQ�Aka=U`�Ma�<>U=B�@aM`AQ

R>UB� ?MA� M=%� "QB� O>=b>OM`U>=B� B>=`� Pk<M`kAUMXUBkQB%
"`>ASM=Q� AQ?AkBQ=`M`UR� ?Qa`� kSMXQ<Q=`� O>=b>@aQA� a=Q
BkM=OQ�Qd`AM>APU=MUAQ%�"M�?>BBUNUXU`k�P`Q=`Q=PAQ�PQB�Qd�
?QA`B�QB`�?AkbaQ%�FU�XM�@aMXU`k�PQ�<Q<NAQ�PQ�PA>U`�=`QB`
?XaB� MOO>APkQ� Ma� N>aAS<QB`AQ�� UX� =`Q=� PQ<QaAQ� ?MB
<>U=B� @a`a=� AQ?AkBQ=`M=`� Pa� ?>ab>UA� BaNBUPUM=`� ?Qa`
m`AQ�MBB>OUk�Mad�Aka=U>=B�Pa�O>=BQUX�P`k`MNXUBBQ<Q=`�Q=
BM� @aMXU`k� P`Qd?QA`%� 7QXM� QB`� P`MUXXQaAB� bUbQ<Q=`
O>=BQUXXk�MRU=�P`kOTM=SQA�BaA�XQB�<>PMXU`kB�`>aOTM=`�Ma
RU=M=OQ<Q=`�� @a`UX� B`MSUBBQ� PQB� Pk?Q=BQB� >APU=MUAQB� >a
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�
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�
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�
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�)+#�A��
�
"M�RMNAU@aQ�P`kSXUBQ�Pa�OaX`Q�OM`T>XU@aQ�QB`�`Q=aQ�PQ

`AM=B<Q``AQ� B>=� NaPSQ`� h� XM� O><<a=Q�� Ma`>AU`k� PQ� `a�
`QXXQ�� Ma� ?XaB� `MAP� XQ� 
'� M>r`� PQ� X`M==kQ� ?AkOkPQ=`Q%
7`QB`� OQ``Q� O><<a=Q� @aU� QB`� OTMASkQ� PQ� XQ� `AM=B<Q``AQ
h� X`>ASM=Q� AQ?AkBQ=`M`UR� Q`� kbQ=`aQXXQ<Q=`� Mad� Ma`AQB
O><<a=QB� O>=OQA=kQB%� "Q� AkSU<Q� PQB� k`MNXUBBQ<Q=`B
?XaAU�O><<a=Mad� M� k`k� <MU=`Q=a�� NUQ=� @aQ� XQ� =><NAQ
P`k`MNXUBBQ<Q=`B� PQ� OQ``Q� OM`kS>AUQ� B>U`� `AlB� XU<U`k� Q=
OQ�@aU�O>=OQA=Q�XQ�OaX`Q�OM`T>XU@aQ%
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?XaB� P`a=Q� PkOUBU>=�� O><?`Q� `Q=a� PQB� =>abQMad� <>�
PlXQB� PQ� P>Oa<Q=`B� NaPSk`MUAQB� @aU� =Q� PUBB>OUQA>=`
?XaB� XQB� Pk?Q=BQB� AQXM`UbQB� Mad� OaX`QB� PQB� Ma`AQB� Pk�
?Q=BQB%

"QB� kbQ=`aQXXQB� Ma`AQB� O><<a=QB� O>=OQA=kQB� PUB?>�
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�
"M� PUB?>BU`U>=� QB`� UPQ=`U@aQ� h� OQXXQ� PQ� X`MA`UOXQ� -,�

<MUB� O>=OQA=M=`� UOU� XQ� O><?`Q� PQB� RMNAU@aQB� P`kSXUBQ
Pa�OaX`Q�OM`T>XU@aQ%
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�
"M� PUB?>BU`U>=� O>=OQA=Q� XQ� ?XM=� ?XaAUM==aQX� @aU� QB`
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Mad� k`MNXUBBQ<Q=`B� OaX`aQXB�� Q=� X`>OOaAAQ=OQ�� Mad� RM�
NAU@aQB� P`kSXUBQ� Pa� OaX`Q� OM`T>XU@aQ�� P`k`MNXUA� a=� ?XM=
?XaAUM==aQX� AQ?AQ=M=`� XQB� Pk?Q=BQB� Q`� XQB� AQOQ``QB�� h
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7Q``Q� O>=bQ=`U>=� PQ� SQB`U>=� ?>aAAMU`� MN>APQA� XQB� MB�
?QO`B� BaUbM=`B�1� XQB� <>PQB� PQ� O><<a=UOM`U>=� Q=`AQ� XQ

?>ab>UA�BaNBUPUM=`�Q`�XQB�RMNAU@aQB��XQB�<>PQB�PQ�O>XXM�
N>AM`U>=� �X MUPQ� MP<U=UB`AM`UbQ�� kbQ=`aQXXQ<Q=`� XM� ?AUBQ
Q=� OTMASQ� P`a=� O><?`MNXQ� ?MA� XQ� ?>ab>UA� BaNBUPUM=`�
X MUPQ� h� XM� AkPMO`U>=� PQB� OMTUQAB� PQB� OTMASQB� ?>aA� XQB
<MAOTkB�?aNXUOB��X MUPQ�Q`�XQ�O>=BQUX�?>aA�XM�SQB`U>=�Pe�
=M<U@aQ�Pa�?M`AU<>U=Q��Q`O%��MU=BU�@aQ�XM�<UBQ�h�PUB?>�
BU`U>=�PQ�?QAB>==QX�?>aA�XQB�`AMbMad�Q=�AkSUQ%�H=Q�PUB�
OaBBU>=�BaA�XQ�<MU=`UQ=�PQ�X`MRRQO`M`U>=�PQB�kPURUOQB�Pa
OaX`Q� ?>aAAMU`� kSMXQ<Q=`� `A>abQA� ?XMOQ� Ma� BQU=� Pa� ?A>�
OQBBaB� Q=`>aAM=`� XM� AkPMO`U>=� PQ� OQ``Q� O>=bQ=`U>=� PQ
SQB`U>=%� y� OQ� =UbQMa�� a=Q� M``Q=`U>=� ?MA`UOaXUlAQ� PQbAM
m`AQ�PkPUkQ�h�XM�PkBMRRQO`M`U>=�PQB�XUQad�PQ�OaX`Q�@aU�BQ�
AMUQ=`�?A>?AUk`k�O><<a=MXQ�Q`�Mad�?>BBUNUXU`kB�P`MRRQO�
`QA��Q=�OMB�PQ�bQ=`Q��a=�?>aAOQ=`MSQ�Pa�?A>PaU`�PQ�OQXXQ�
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"`MNBQ=OQ�PQ�`AM=B<UBBU>=�Pa�?XM=�?XaAUM==aQX�=`Q=�
SQ=PAQ� ?MB� PQ� PkOTkM=OQ� <MUB�� Q=� ?MAQUXXQ� Te?>`TlBQ�
XQB� ?>ab>UAB� PQ� O>=`ApXQ� PQ� X`Ma`>AU`k� PQ� `a`QXXQ� BQ
b>UQ=`� k`Q=PaB%� "Q� O>=`ApXQ� P`a=� NaPSQ`� BQ� XU<U`QAM� h
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X`Ma`>AU`k� PQ� `a`QXXQ� Q`� @aQ� XQ� NaPSQ`� AQB?QO`Q� OQXaU�OU%
FU�`QX�=`QB`�?MB�XQ�OMB�� X`Ma`>AU`k�O><<a=MXQ�BQAM�Ma`>�
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�)+#�A����
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(�

�)+#�A����
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RMNAU@aQB� P`kSXUBQ� Pa� OaX`Q� OM`T>XU@aQ� QB`� AQ?A>PaU`� UOU
?>aA�XQB�Ma`AQB�OaX`QB��PM=B�a=�>NVQO`UR�P`TMA<>=UBM`U>=
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O>aAQ=`� XQ� AUB@aQ� P`m`AQ� PkOTaQB%� 7Q``Q� PkOTkM=OQ� QB`
?A>=>=OkQ�?MA�XQ�S>abQA=QaA%�"Q�O>XXlSQ�O><<a=MX�QB`
OTMASk� PQ� X`U=R>A<QA� PQB� AQ`MAPB� >a� PQB� UXXkSMXU`kB
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NXUBBQ<Q=`B� OaX`aQXB� AQO>==aB� Ma� =UbQMa� PQ� XM� BkOaAU`k
�O>=`AM`B�P`MBBaAM=OQ�Q=�>APAQ��AM??>A`�PQ�XM�f>=Q�PQ�BQ�
O>aAB� RMb>AMNXQ�%� 9XXQ� ?QA<Q``MU`� kSMXQ<Q=`� PQ
O>=`ApXQA�XM�BU`aM`U>=�aANM=UB`U@aQ�Pa�NUQ=�Q=�B>XXUOU`M=`
XQ� ?QA<UB%� =X� U<?>BMU`� MaBBU� @aQ� X`k`MNXUBBQ<Q=`� OaX`aQX
PUB?>BQ� PQ� PA>U`B� AkQXB� BaA� XQ� XUQa� PQ� OaX`Q�� Q`� h� PkRMa`
@a`a=Q�O>=bQ=`U>=�P`a`UXUBM`U>=�AQ?AQ=M=`�a=�AkSU<Q�Va�
AUPU@aQ�O><?XQ`�B>U`�k`MNXUQ��MRU=�PQ�B`MBBaAQA�@aQ�XQ�RU�
=M=OQ<Q=`�PQ�NUQ=B�?AUbkB�=Q�Sk=lAQ�?MB�X`M??MabAUBBQ�
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BQ<Q=`��h�X`QdOQ?`U>=�PQ�OQXXQB�AQXM`UbQB�Mad�RUPlXQB%

�)+#�A���

"M�PUB?>BU`U>=�U=`A>PaU`�a=�OTM?U`AQ�O>=BMOAk�h�X`>NXU�
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`Q=OQ�VaAUPU@aQ%

�)+#�A�����
H=� =>abQMa� OTM?U`AQ� QB`� O>=BMOAk� h� XM� AQXlbQ� PQ� Pk�

OTkM=OQ%� 7Q``Q� ?A>OkPaAQ� =`k`MU`�� VaB@a`UOU�� ?MB� O>PU�
RUkQ%

�)+#�A�����
"M�PQ<M=PQ�M??MA`UQ=`�h�X`>ASM=Q�AQ?AkBQ=`M`UR%

�)+#�A�����
"QB� ?UlOQB� AQ@aUBQB� B>=`� BQ<NXMNXQB� h� OQXXQB� P`a=

P>BBUQA� PQ� AQO>==MUBBM=OQ%� =X� M� OQ?Q=PM=`� k`k� `Q=a
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"`MbUB�PQB�?A>bU=OQB�QB`�kSMXQ<Q=`�B>XXUOU`k�?>aA�XQB�RM�
NAU@aQB�OM`TkPAMXQB�Pa�OaX`Q�OM`T>XU@aQ%

�)+#�A����

"M� PUB?>BU`U>=� ?Akb>U`� @aQ� PlB� AkOQ?`U>=� PQ� X MbUB

bUBk� h� X MA`UOXQ� (),� Q`� Pa� P>BBUQA� O><?XQ`�� X U=B`AaO`U>=
PQ�XM�PQ<M=PQ�PkNa`Q%

�)+#�A�����
"QB� OAU`lAQB� P`kbMXaM`U>=� ?>A`Q=`� BaA� X`k`M`� Pa� Ni`U�
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"`MA`UOXQ� AlSXQ� XM� =>`URUOM`U>=%� "`MAAm`k� Q=`AQ� Q=� bU�

SaQaA�XQ�(QA�VM=bUQA�PQ�X`M==kQ�BaUbM=`Q�MRU=�PQ�RMOUXU`QA
XM� AQ?AUBQ� Pa� ?A>OQBBaB� PQ� `a`QXXQ%� "`k`MNXUBBQ<Q=`
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PQ� B`MBB>OUQA� h� a=Q� Ma`AQ� PkVh� AQO>==aQ� ?Xa`p`� @aQ
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?AlB� @aQ� X>AB@a`UX� B`MSU`� P`a=Q� RMNAU@aQ� P`kSXUBQ� Pa
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BU`U>=B�XkSMXQB�Mad@aQXXQB�XQ�O>=BQUX�P`k`MNXUBBQ<Q=`�QB`
`Q=a%

�)+#�A����

"`MA`UOXQ� AlSXQ� XM� =>`URUOM`U>=%� "`MAAm`k� Q=`AQ� Q=� bU�

SaQaA�XQ�(QA�VM=bUQA�PQ�X`M==kQ�BaUbM=`Q�MRU=�PQ�RMOUXU`QA

X`kXMN>AM`U>=� PQB� P>Oa<Q=`B� NaPSk`MUAQB� Q`� O><?�
`MNXQB%

�)+#�A�����
5?AlB� XQ� "UbAQ� =QA� O>=BMOAk� Mad� PUB?>BU`U>=B� Sk=k�

AMXQB�� a=� "UbAQ� ==� ?>A`M=`� BaA� XQB� PUB?>BU`U>=B� ?MA`UOa�
XUlAQB�QB`�U=BkAk%

�)+#�A�����
"Q� GU`AQ� =QA� PQ� OQ� "UbAQ� ==� O>=OQA=Q� XQ� <U=UB`AQ� Pa

OaX`Q��PM=B�BQB�U=`QAMO`U>=B�AkSU>=MXQB%

�)+#�A����

"Q� OTM?U`AQ� (QA� AM??QXXQ� XQB� >NXUSM`U>=B� Mad@aQXXQB� UX

QB`�`Q=a%

�)+#�A�����
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SAUXXQ�U=PUOM`UbQ�PQB�X>eQAB�PQ�JMXX>=UQ%
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OaX`Q� >=`� PA>U`�� UXB� BQA>=`� `Q=aB� P`U=PQ<=UBQA� XM� O><�
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